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3ananus k nuddepeHIUPOBAHHOMY 3a4eTy

1.  Tembl 1ys1 YCTHBIX COO0IICHUIT

e (CucremMa IEHTpaJIbLHOTO OaHKa

e bByxranrepckas nHpopmamus

e IIpodeccus Gyxraiarepa

e @duHaHCOBasi OTYETHOCTh U (PMHAHCOBBIE MMOKA3aTEIU

e Hanoru u Gyxrantepckuii y4er.

e Aynutopckasi mpoBepKa
2. TeMbI 1JI NHCEMEHHLIX COOOICHUIA

e Finance and Financial System

e Banking System in Russia / USA / GB

e Bookkeeping as Part of Accounting Cycle

e Accounting Records

e Public and Private Accountants

e Performing an Audit

e Auditing in Russia
3. OOpa3sen TekcTa Ha nepeBOg

Central banking system

The central banking system is a major sector of any modern monetary system. It is of
great importance to the fiscal policy of the national government and the functioning of the private
sector.

Central banks such as the Bank of England, the Federal Reserve Board of the US, the
Bundesbank of Germany and the Central Bank of Russia function for the government and other
banks, not for private customers. They are responsible for the implementation of monetary policy
and supervision over the banking system.

In particular, they control the money supply, fix the minimum interest rate, act as lenders
of last resort to commercial banks with liquidity problems, issue coins and bank notes, influence
exchange rates by intervening in foreign exchange markets

To ensure the safety of the banking system, central banks impose reserve requirements,
obliging commercial banks to deposit a certain amount of money with the central bank at zero
interest. Central banks in different countries also impose different "prudential ratios" on

commercial banks such as capital ratio and liquid ratio.



In the course of market reforms in Russia the Central Bank has been pursuing moderately
tight monetary policy aimed at further reduction of inflation and putting an end to direct budget
deficit crediting. The CBR has been using the following main instruments of monetary policy:

o fixed targets for the money supply growth,

o refinancing of commercial banks,

. interest rates,
o open market operations,
o commercial banks’ reserve requirements,

o foreign currency control,

o direct quantity restrictions.

The Federal Reserve System or "Fed", as it is known in financial circles, is an independent
agency of Congress founded in 1913. The system consists of twelve Federal Reserve banks and a
board of governors. The board of governors has its headquarters in Washington, D.C.

Members of the Fed's board of governors are appointed by the president of the United
States and confirmed by the Senate. However, the Fed maintains a degree of independence from
both Congress and the executive branch. This is due in part to the governors' long terms of office
— fourteen years. The chairman of the board of governors is chosen by the president from among
the seven board members and serves as chairman for four years. The Fed performs three major
functions. It provides services to the banking system and the federal government; it stabilizes the
banking system; and it controls the quantity of money in circulation. The most important service
of the Fed is check clearing, i.e. making sure that checks written on one bank can be accepted at
any other bank in the country. The Fed performs a number of other services for banks and thrift
institutions. It provides currency to banks and collects worn currency. It also provides safekeeping
for securities. Finally, the Fed performs banking services for the federal and foreign governments.
It maintains US Treasury accounts from which all federal government payments are made. In
addition, it assists in international transfers of funds by private firms and international agencies. A
second function of the Federal Reserve is stabilizing the banking system. Banking panics often
took place in the nineteenth century. Preventing such panics was the main reason for setting up the
Federal Reserve System. With this in mind, the Fed was given broad powers to regulate banks.
The Fed's regulations are aimed at making sure that banks use sound business practices. For
example, the Fed requires banks to hold a minimum fraction of their deposits as reserves. The Fed
was also given the power to supply extra reserves when needed. There are two ways in which the
Fed can put reserves into the banking system. First, it can lend reserves to banks. Second, it can
supply reserves to the banking system by buying government bonds from the public on the open

market, in other words, by participating in open-market operations. Despite its powers, the Fed



failed to stabilize the banking system after the stock market crash of 1929. In the first years of the
Great Depression, a great many banks failed. As a result, a new agency, the Federal Deposit
Insurance Corporation (FDIC), was set up in 1934 to give the system further stability. The FDIC
promises to pay depositors the full amount of their deposits, up to a limit, in the event that their
bank fails.

Today the Fed continues to regulate and stabilize the banking system, but it has taken on
another role as well, that of partner, with Congress and the executive branch, in the making of
economic policy. The Fed's power as an economic policymaker comes from its ability to control
bank reserves and, hence, to control the total amount of money in circulation

Kputepun oneHuBanus oTBeTa Ha AU depeHINPOBAHHOM 3aUeTe

[IpakTuyeckue 3amanus K auddepeHInpoOBaHHOMY 3a4eTy OIICHHUBAIOTCS CIETYIOIIUM
obpazoM:

[TpaBUNBHBIN, TIOTHBIN OTBET — 5 0AJIOB;

[TpaBWIIBbHBIN, HE TTOHBIN OTBET — 4 Oaiina;

He TouHEI, He MOIHEIH OTBET — 3 Oaiia;

HesepHriit 0TBET/OTCYTCTBHE OTBETa — 2 Oaswia.

HtoroBas ouenka no nuddepeHupoBaHHOMY 3a4eTy ONpeAessieTcs] Kak OKPYTJIIEHHOE
JI0 LIEJIOTO YucIia cpefHee apudmernieckoe 0amIoB ceMECTPOBOM OLIEHKHU (TEKYIIETro KOHTPOJIs)

1 0aJJIOB MO KAXKAOMY 33JJaHUIO K JU(PepeHIIMPOBAHHOMY 3aUeTy.



