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U3MEPUTEJIN NOBEAEHUSA OLNEHIHIUKA CTOUMOCTH

Cemen IOpsesny BOTATBIPEB?, k.3.1., foueHT

Hpuna Asexcanaposna HHKOHOBA?, 1.3.1., npodeccop
12 ARTOHOMHAS HEKOMMepPUECKas OPraHU3alUs BHICIIETO 00pa3oBaHHUs
«MexayHapoaHbIi 0aHKOBCKHH HHCTUTYT nMeHH AHaTtosmst Cobuakay,
Cankr-IlerepOypr, Poccus
Anpec s koppecrionaeniun: 191023, Hesckuii mp., 60. Cankr-IletepOypr, Poccus
Ten.: (499) 270-2289. E-mail: shogatyrev@fa.ru

AHHOTAIIUA

B crarbe onuceiBaroTcs pe3ysbTaThl UCCIICAOBAHUA U pa3pa60TK1/1 COBPEMEHHBIX METO10B
3amMepa 3MOL[I/II‘/‘I JiMn, NpUHUMAKMUX q)HHaHCOBbIC penieHuss U BBIHOCALIUX CYXIACHHE O
CTOUMOCTH. 3MOHI/II/I PBIHKOB CTAHOBSATCS I'JITABHBIM CbaKTOpOM, HCKaXXaroUIUM NPUHATHE pemeHnﬁ
UHBECTOpaAMH U CTOMMOCTHBIMU aHaJIUTUKAMH. lIJ'lF[ X HU3BMCPECHHUSA HYXCH COOTBeTCTBy}Om]’Iﬁ
Hay4yHO OOOCHOBAHHBIH HHCTPYMEHT, KOTOPBIM M SBISIETCS Ipejlaraembii B padote
ncuxoduHaHcoBeld  MHAEKC. OOBEKTOM HCCIIENOBAaHUS SBJSETCS CHUCTEMa IOKa3aTelneid,
3aMEPSAIOINX SMOUNH YYaCTHUKOB q)HHaHCOBOFO PpBIHKA, (bHHaHCOBBIe TIOKa3aTeJIM Ha PbIHKaX U
N3MEHEHHEe UX NapaMeTPOB C TEYCHHEM BPEMEHHM B 3aBUCUMOCTH OT JIpPaMaTHYECKMX COOBITHIA,
MPOTEKAIOMNX Ha pbIHKaX. JIeMOHCTPHPYIOTCS OCOOCHHOCTM HWH(OPMALMOHHOrO OXBaTta M
HMMEIOMINXCS B CHCTEMAaX aHAJIMTHYECKUX JaHHBIX 110 HAPPAaTUBHOMY aHAJIM3y KOHTEHTa HOBOCTEH ¢
TOYKH 3PEHHS SMOLHUOHAJBPHOW OKpPAcKH, KOTOPbIE MOTYT OBITh HMCHOJIb30BaHbl (PUHAHCOBBIM
AHATUTHKOM.

KioueBbie ci1oBa

OueHoyHas IeATENbHOCTb, M3MEPEHHE SMOLMH Ha PBIHKAX, YMOLMOHAIbHBIE (DHUHAHCHI,
moBesieHueCcKre PUHAHCHI, ICHXO(MHHAHCOBBIIT HH/IEKC.

UDC: 338.244.4

MEASURING VALUER’S BEHAVIOR

Semen Yurievich BOGATYREV?, Ph.D., Associate Professor,

Irina Aleksandrovna NIKONOVA?Z, Doctor of Economics, Professor
L2Autonomous non-profit organization of higher education «International banking Institute named
after Anatoliy Sobchak», St. Petersburg, Russia
Address for correspondence: 191023, Nevsky pr., 60, Saint-Petersburg, Russia

Annotation
The article describes the results of research and development of modern means of measuring
the emotions of persons making financial decisions and making judgments about value. The
emotions of the markets are becoming a major factor distorting decision-making by investors and
value analysts. To measure them, an appropriate, scientifically grounded tool is needed, which is
the psycho-financial index proposed in the work. The object of the research is a system of indicators
7
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that measure the emotions of financial market participants, financial indicators in the markets and
the change in their parameters over time, depending on the dramatic events taking place in the
markets. The features of information coverage and analytical data available in systems for the
narrative analysis of news content from the point of view of emotional coloring, which can be used
by a financial analyst, are demonstrated.

Keywords

Valuation activities, measuring emotions in the markets, emotional finance,behavioral
finance, psycho-financial index.
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HCITIOJIbB3OBAHUSA TEXHOJIOI'MU BOJIBIIUX JAHHBIX ITPU
MPOEKTUPOBAHUM WHHOBAIIMOHHOW CUCTEMBI
HOAI'OTOBKU U PA3BUTUA KAIPOB I'OCYJAPCTBEHHOI'O
YIIPABJIEHUSA

Jmutpuii Auatonnesuu BY TAIITAH2
'Hayumnbiii cTaxep kadepsl SJKOHOMUKH TPy,
Cankr-IletepOyprekuii rocyJapcTBEHHBIH 9KOHOMUYECKUI YHUBEPCUTET
IpopexTop Poccuiickoif akaneMun HAPOJHOTO XO3AHCTBA U TOCYAAPCTBEHHOM CITyKObI MPH
IIpesunente Poccuiickoit deneparuu, Mocksa, Poccus
Anpec mis koppecnioneniun: 19571, Poccust, r. Mocksa, np-T Bepraackoro, 1. 82
Ten.: +7 499 956-98-65. E-mail: pr_butashin@ranepa.ru

AHHOTAIIUA

IIpenmeToM uccheqoOBaHMs SIBISETCS ONpeNesieHHEe MW O0OCHOBaHME MEPCHEKTUBHBIX
HanpaBneHnﬁ BO3MOXHOI'O HMCIIOJIb30BaHUS PIHHOBaLIVIOHHOﬁ TEXHOJIOTUHU GOHLH_II/IX JaHHBIX B
KOHTEKCTE DPEIICHUS aKTyalbHBIX MPOOJEM M y4deTa COBPEMEHHBIX TEHACHLHUH (OpMUPOBaHMS
MEPCIIEKTUBHONW CHUCTEMBbl MOATOTOBKM M PAa3BHTHS KagpOB TOCYJapCTBEHHOIO YMpaBIICHUS
WHHOBALIMOHHBIM Pa3BUTHUEM POCCHUICKOM 3KOHOMHMKH. B cTaThe paccMOTpeHBI MeTOaMuecKue
pElIeHUs aKTyalubHbIX MPOOJIEM MOBBIICHUS Y(PPEKTUBHOCTH TOCYIAPCTBEHHOIO YHNpaBICHHS C
y4eTOM HOTEHIHaJa TEXHOJIOTHU OOJIBIINX JaHHbIX, KOTOPbIE MOTYT OBITh AKTMBHO 3311 CTBOBAaHbI
B obecnieueHnu 3¢ GeKTUBHOTO U O6ecrepedoiHOro GyHKIMOHUPOBAHHS BCEX 3BEHBEB MOITOTOBKHU
KaJpoB TOCYAapCTBEHHOTO YIpPAaBICHHS HHHOBAIIMOHHBIM Pa3BUTHEM POCCHHCKON IKOHOMHKH.
TexHoMOrMU GONBIINX JAHHBIX MOTYT aKTUBHO CIIOCOOCTBOBATH TPaHCHOPMALMH CYIIECTBYIONISH
CHCTEMbI MOATOTOBKM U Pa3BHTHS KaJpOB rOCYJapCTBEHHOTO ympamiieHHs B Poccum Gnaromaps
LETOMy psny (QYHKIMOHAIBHBIX MPEUMYIIECTB: (OPMHUPOBAHUIO €UHON HH(OPMALMOHHOM a3kl
HEOTPAHUYEHHOTO 00BbeMa, MOJIEIMPOBAHHUIO ONPEACICHHBIX TPACKTOPHI M3MEHEHHUs] BHYTPEHHHUX
9JIEMEHTOB HMH()OPMAIMOHHOIO MPOCTPAHCTBA U T.J. ABTOPOM JIOKa3aTENbHO apryMEHTHPOBaH
BbIOOp Poccuiickoil akasieMun HapOAHOTO XO3SHCTBA U FOCYAapCTBEHHOM ciryO0bl ipu [Ipe3unente
Poccuiickoit ®enepanuu, obnamaromeldl 3HAYATEIEHBIM MPAKTUIECKAM OIBITOM B TOATOTOBKE H
Pa3BUTUH KaJpOB TOCYZAPCTBEHHOTO YNPABICHUSA, B KadecTBE BO3MOXXHOTO HHHIUATOPA
peanu3anuy 3asBICHHON MpPOCKTHON WHHUIMATHBBI. [IpencTaBieHHBIN IMOAXOA YKa3blBaeT Ha
HEOOXOANMOCTh TOATAITHOTO BHEAPEHMS TEXHOJIOTHU OOJBIINX JAHHBIX B Ka4eCTBE MHCTPYMEHTa
COBEPIICHCTBOBAHUSI OPTAHNU3AIIMOHHO-3KOHOMUYECKOT0 MEXaHW3Ma MOATOTOBKHU YIPAaBICHYECKUX
KaJpoB JUIS TOCYIapCTBEHHON CITy:KOBI B paMKkax Mozenu «Pa3paboTka 1 000CHOBaHHE MHUIOTHOTO
npoekta» — «[IpoekT Ha ypoBHE yHHMBEpCHUTETa» — «AIpoOaius Ha PETMOHAIBHOM YPOBHE» —
«BHenpeHne Ha HAIIMOHAIILHOM YPOBHEY.

KnaioueBsie cioBa

Kaznps! rocynapcTBEHHOTO yNpaBJICHUs, TEXHOJIOTUH OONBIINX JAHHBIX, YHpPaBICHUYECKUN
IIpOLIeCC, CUCTEMA IOATOTOBKU M Pa3BUTHS KaJPOB TOCYIapCTBEHHOTO yIpaBIECHHs, NHHOBAIUU B
cepe MeHEHKMEHTa, 3 (EKTHBHOCTh T'OCYAAPCTBEHHOTO YIIPaBIICHHUS.
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UDC.: 338.2

ASSESSMENT OF PROSPECTIVE DIRECTIONS FOR USING BIG
DATA TECHNOLOGY IN DESIGNING AN INNOVATIVE
SYSTEM OF PUBLIC ADMINISTRATION TRAINING AND

DEVELOPMENT

Dmitry A. BUTASHIN?2
IScientific intern at the Department of Labor Economics,
Saint Petersburg State University of Economics,
2V/ice-Rector of Russian Academy of National Economy and Public Administration under the
President of the Russian Federation, Moscow, Russia
Address for correspondence: 82 Vernadsky Ave., Moscow, 19571, Russia
Tel .: +7 499 956-98-65. E-mail: pr_butashin@ranepa.ru

Annotation

The subject of the research is the identification and substantiation of promising directions
for the possible use of innovative technology of big data in the context of solving urgent problems
and taking into account modern trends in the formation of a promising system of training and
development of public administration personnel for the innovative development of the Russian
economy. The article considers methodological solutions to urgent problems of improving the
efficiency of public administration, considering the potential of big data technology, which can be
actively involved in ensuring the effective and smooth functioning of all links in the training of
public administration personnel for the innovative development of the Russian economy. Big data
technologies can actively contribute to the transformation of the existing system of training and
development of public administration personnel in Russia due to a number of functional
advantages: the formation of a unified information base of unlimited volume, modeling of certain
trajectories of changes in the internal elements of the information space, etc. The author
substantiated the choice of the Russian Academy of National Economy and Public Administration
under the President of the Russian Federation, which has significant practical experience in training
and development of public administration personnel, as a possible initiator of the implementation of
the declared project initiative. The presented approach indicates the need for a phased
implementation of big data technology as a tool to improve the organizational and economic
mechanism for training management personnel for civil service within the framework of the model:
«Development and justification of a pilot project» — «Project at the university level» —
«Approbation at the regional level» — «National implementation».

Keywords

Public administration personnel, big data technologies, management process, system of
training and development of public administration personnel, innovations in the field of
management, public administration efficiency.
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V]IK 336.747.5

AHAJIMTUYECKHUHN OB30P POCCUMCKOI'O PBIHKA
ILUIATEKHBIX KAPT: ITPOBJEMbBI U OCOBEHHOCTH

Aunapeii Hukonaesuu JKYPABJIEB?, acnupaunt
'Kadenpa 6aHKOBCKOro GU3HECA M MHHOBAIMOHHBIX (PUHAHCOBBIX TEXHONOTHiA,
ABTOHOMHAsI HEKOMMepUeCKasi OpraHu3alus BbICIIEro 00pa3oBaHus «MexXayHapOaHbIH
OaHkoBcKkuit MHCTUTYT MMeHn AHatonusi Cobuakay, Cankt-IlerepOypr, Poccus
Anpec s koppecniongenin: A.H. XKypasnes, 191023, Caunkr-Ilerep6ypr, Hesckuii mp., 60
Ten.: +79112739623. E-mail: mczhuravlev@gmail.com

AHHOTAIIUA

CerozHst Bce peke MOXKHO BCTPETUTH MPEANPUATHE, COTPYAHUKH KOTOPOTO MOJIYy4aroT
3apaboTHYIO IJIaTy B Kacce OyXrajTepuH, ICHEXHBbIC CPEICTBa MOCTYMAIOT HAa PacYETHbBIC KapThl
pabGoTHHKOB KoMMaHuU. OJTHAKO MEHbIIE OJIOBUHBI PA0OTAIOIUX IpaXkiaH B Poccuu HCoNb3yoT
TAaKUE€ <«3apIUIATHBIC KapThl» B Ka4Y€CTBEC OCHOBHBIX, IMPEANOYUTas IOJIb30BATHCA APYTUMH
[UIATeXHBIMH KapTaMH. B 1aHHOW cTaTbe aBTOp TMOMBITAeTCs pPa3o0paTbCs, MOYEMY Tak
IPOMCXOAUT, TNPOAHAIM3UPYET PBHIHOK OAHKOBCKMX KapT M PACCMOTPUT HX KIACCU(PUKALUIO.
OOBEKTOM HCCIIENOBaHUS SIBISAETCS PHIHOK IUIATEKHBIX KapT Poccuu, mpeamMeroM MccienoBaHMs
SIBISIFOTCSL  3apruiaTHeie Kaptel B P®. JlamHas pabota uMeeT CBOEH [ENbI0 yTOYHEHHE
Kkiaccudukanuy OaHKOBCKMX KapT, ONpEACNICHHE TEePMHHA «3apIulaTHas KapTa» M yKa3zaHuUe
OTJIMYUTENBHBIX OCOOCHHOCTEH 3apIIaTHOM KapThl, @ TAK)KE OLEHKY CTEEeHU CBOOOBI POSHUYHBIX
KJIMEHTOB NPH BHIOOpE KOMMEPUECKOro 0aHka, Ha KapTy KOTOPOro OyaeT HauucIsAThes 3apaboTHas
iaTa.

Kiiouesbie ci1oBa

BankoBckHe KapThl; IMUCCHS IJIATSKHBIX KapT; 1e0ETOBbIe KapThl; 3apIUIATHBIA MPOEKT;
3apIIaTHas KapTa.

UDC: 336.747.5

ANALYTICAL OVERVIEW OF THE RUSSIAN PAYMENT CARD
MARKET: PROBLEMS AND FEATURES

Andrey N. ZHURAVLEV?, graduate student
!Department of Banking Business and Innovative Financial Technologies
Autonomous non-profit organization
of higher education «International banking Institute named after Anatoliy Sobchak», Saint
Petersburg, Russia
Address for correspondence: A.N. Zhuravlev, 191023, Saint Petersburg, Nevskiy Prospect, 60
Tel.: +79112739623. E-mail: mczhuravlev@gmail.com
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Abstract

Nowadays, it is less and less common to find an enterprise whose employees receive wages
at the cash desk of the accounting department, the funds go to the employees’ payment cards.
However, less than half of working citizens in Russia use such «salary cards» as the main ones,
preferring to use other payment cards. In this article the author will try to figure out why this is
happening, analyze the classification of bank cards and give a definition of the term «payroll card».
The object of this research is the payment card market of Russia, the subject is the salary cards in
the Russian Federation. This work aims to clarify the classification of bank cards, as well as the
definition of the term "payroll card" and the indication of its distinctive features.

Keywords

Bank cards; payment cards issuing; debit cards; payroll project; payroll card.
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VJIK 330.1

BIG DATA B TIPOITHO3HOM AHAJINTUKE BAHKOB

OuJter Hropesny KJIFOUHAKOB?, k.3.H, 101eHT
'Kadenpa 6aHKOBCKOro 6M3HECA M MHHOBAIIMOHHBIX (PMHAHCOBBIX TEXHOIOTHIA,
ABTOHOMHas1 HEKOMMEpY€eCKasi OpraHHU3al¥s BHICIIEI0 00pa3oBaHus « MexayHapoIHbIiI
OaHkoBckuit MHCTUTYT MMeHn AHatonusi Cobuakay, Cankt-IlerepOypr, Poccus
Anpec s koppecrionaentun: O.W. Kimounukos, 191011, Hesckuii mip., 60,
Cankr-IlerepOypr, Poccus
Ten.: +79219549889. E-mail: okey003@mail.ru

AHHOTAIIUA

B craTtbe paccMaTpuBarOTCS MEPCIEKTHBBI, CBA3aHHBIC ¢ BHEAPEHUEM B OAHKOBCKOE /IO
60J'IbLLII/lX JAaHHBIX. B KOHUCIITYaJIbHOM U XO3SIMCTBEHHOM IIJIaHA (l)eHOMeH ((6OJ'II)LHI/IC JaHHBIC
U3MEHWI CTPYKTYpY OaHKOBCKOH OTpaci, MpPHUBEN K IMOSBJICHUIO HOBBIX CBOMCTB M Pa3IBHHYI
rpaHMIBI OAHKOB.

JIroboit mHpoOpMaunu, BrIOYas UUGPHL, clI0Ba, rpadukd, TaOIMIBI, MOXHO [OBEPSTh
TOJBKO TOCJIE TIIATENHHOrO €€ M3y4deHHs. Bosplive JaHHbIE MOXKHO IPEACTaBHTh KaK CEPHIO
HOJIXOMOB,  WHCTPYMEHTOB W METOAOB Ml  OOpabOTKM  CTPYKTYPHPOBAHHBIX M
HECTPYKTYPUPOBAHHBIX IaHHBIX OOJNBIIOro oObeMa B MX pPa3HOOOpa3sUM A IOJTy4YEeHHS
pe3yiabTaTOB, KOTOpPbIE HEOOXOAMMBI A NPUHATUS peuieHuil. bosblime naHHBIE SBIAIOTCS
aNbTEPHATHBON TPAJAMIMOHHBIM 0a3aM JaHHbBIX, HA OCHOBE KOTOPBIX MPUHUMAIMCh PELICHHMS.
TexHonorust 6OJNBIIMX JAHHBIX UIPAET BaXKHYIO POJIb B pa3BUTHU OaHKOBcKOro aena. Muopmarus
cTana LEHHBIM AaKTHBOM, CBOErO pOja HOBOH He(TbIO, KOTOpas IBHXKET HH(MOPMALMOHHBIM
O0IIECTBOM TOYHO TaK e, KaK TpaJWIMOHHAas He(Th OblJla OCHOBHBIM DPECYpCOM B JIOXY
HUHIYCTPUAJILHOTO pa3BUTHS. TeXHOJIOrMH OONBIIMX NAHHBIX JKH3HEHHO BAXKHBI JUIS yHPaBICHHS
aKTHBAMH, OLICHKU PHCKOB, yIEPKaHUS U PACIIMPEHUs KIIMEHTCKOH 0a3bl.

Kiiouesbie ci1oBa

Bonbine naHHBIE, MHTEIUICKTYaJIbHBIH aHAIM3 JAHHBIX, OAaHKOBCKOE N0, MPOrHO3HOE
MOJICJIPOBAHHE.

UDC 330.1

BIG DATA IN PREDICTIVE ANALYTICS OF BANKS

Oleg Igorevich KLIUCHNIKOV?, PhD, associate professor
!Department of Banking and innovative financial technologies,
Autonomous non-profit organization
of higher education «International banking Institute named after Anatoliy Sobchak»,
Saint Petersburg, Russia
Address for correspondence: O. I. Kliuchnikov, 60 Nevsky Ave., 191011,

Saint Petersburg, Russia
Tel.: +79219549889. E-mail: okey003@mail.ru

Abstract
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The article discusses the prospects associated with the implementation of big data in
banking. Conceptually, the phenomenon of «big data» has changed the structure of the banking
industry, led to the emergence of new properties, and pushed the boundaries of banks.

Any information, including numbers, words, graphs, tables, can be trusted only after careful
study. Big data can be thought of as a series of approaches, tools, and techniques for processing
large-scale structured and unstructured data in all its varieties in order to obtain the results
necessary for decision-making. Big data is an alternative to traditional databases for decision-
making. Big data technology plays an important role in the development of banking. Information
has become a valuable asset, a kind of new oil that drives the information society, just as traditional
oil was the main resource in the era of industrial development. Big data technologies are vital for
asset management, risk assessment, and customer retention and expansion.

Keywords

Big data, data mining, banking, predictive modelling.
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V]IK: 336.051

OCOBEHHOCTHU IIU®POBOW TPAHC®OPMAIIUH
OPIAHM3ALIMI BAHKOBCKOI'O CEKTOPA POCCUMCKOM
®EJIEPALIUN

Mapuna Eprensesna JEBEJIEBAY, 1.3.1., npodeccop
Cepreii Cepreesna TPOCTbSIHCKHI'?, nayunsiii crazkep

Kadenpa 6aHKOBCKOro 6U3HECA M MHHOBAIMOHHBIX (PMHAHCOBBIX TEXHOIOTHUH,
ABTOHOMHAsI HEKOMMeEpUECKasi OpraHU3alus BbICIIEro 00pa3oBanHus «MexIyHapoIHblit

OaHKOBCKUI MHCTUTYT UMeHn Anartonust Cobuaka», Cankr-IletepOypr, Poccust

Anpec s koppecrionaeniun: M.E. Jledbenea, 191011, r. Cankr-IlerepOypr, Heckuii mp., 60
Ten.: +79219967157. E-mail: lemar3@yandex.ru
Z3amecrurens aupexropa [entpa komnerenuuit HTU no Hanpasnernio «TeXHONOTMY XpaHEHHs 1
aHanM3a OOoNBIIMX JaHHBIX» Ha 6a3e MI'Y umenu M.B. JlomonocoRa,
MockBa, Poccust
Anpec ms koppecnionaeniuu: C.C. Tpoctbsuckuid, 119192, r. Mocka, JlomoHocoBCKHit
IpocCIeKT, A. 27, xopr. 1. Texn.: +79268458304. E-mail: strostiansky@ya.ru

AHHOTAIIUA

Ilpenmerom  wuccrnenoBaHUs — SIBISIFOTCS  OCOOGHHOCTH — 1udpoBoil  TpaHchopMarmn
opranm3anuii  6aHKOBCKOro cektopa Poccuiickoit @Denepaumu. Paccmorpena otpacieBast
criennduka nudpoBoil TpaHchopMaunuu opraHu3anuii 0aHKOBCKOTO CEKTOpa M TEKYIUMH ypOBEHb
uudposuzauu 6aHKoBcKoro cekropa Poccuiickoii deneparuu. [Ipounssenen anamus crparteruii u
MTOJIXO0B K HU(POBOI TpaHCHOPMALIMU TPEX KPYIMHEHIINX POCCHICKIX OAHKOBCKHX OpraHH3aIUii
— ITAO «C6epbank», IIAO «bank BTb», AO «Anbha-bank», BblIeneHbl 1 000CHOBaHBI HX 00IIHE
XapakTepHbIe 0COOCHHOCTH.

Kiiouesbie ci1oBa

Hudposas tpanchopmarus, uudpoBuszanus, OAaHKOBCKHE OpPTaHMU3aI[MH, SKOCHCTEMHBIC
OM3HEC-MOJIeNH, CTPATeruu, U(POBBIC TEXHOJIOTHH.

UDC: 336.051

FEATURES OF DIGITAL TRANSFORMATION OF BANKING
SECTOR ORGANIZATIONS OF THE RUSSIAN FEDERATION

Marina E. LEBEDEVA?, Doctor of Economics, Professor
Sergey S. TROSTIANSKIY?!? scientific intern
!Department of Banking Business and Innovative Financial Technologies
Autonomous non-profit organization of higher education «International banking Institute named
after Anatoliy Sobchak», St. Petersburg, Russia
Address for correspondence: M.E. Lebedeva, 191011, Nevsky pr., 60, St. Petersburg.
Tel.: +79219967157. E-mail: lemar3@yandex.ru
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2Deputy Director of Centre for storage and analysis of big data of Lomonosov Moscow StateUniversity,
Moscow, Russia
Address for correspondence: S.S. Trostianskiy, 119192, GSP-27/1, Lomonosovskiy prospect, Moscow.
Tel.: +79268458304. E-mail: strostiansky@ya.ru

Abstract

The subject of the research is the features of the digital transformation of organizations inthe
banking sector of the Russian Federation. The sectoral specifics of digital transformation of banking
sector organizations and the current level of digitalization of the banking sector of the Russian Federation
are considered. The analysis of strategies and approaches to digital transformation of the three largest
Russian banking organizations — PJSC «SherBank», PJSC VTB Bank, JSC «Alfa Bank» is carried out,
their common characteristic features are highlighted and substantiated.

Keywords

Digital transformation, digitalization, banking organizations, ecosystem business models,
strategies, digital technologies.
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YK 339.138

OMHUKAHAJBHBIN MAPKETUHI KAK HHCTPYMEHT PA3BUTHUSA
MAJIOTO 1 CPEJHEI'O BU3HECA B UHAYCTPUHU TOPI'OBJIN

Ouibra BiaaumuposHa JIYKI/IHAl, K.J.H., 101I.
Anna Anexcannposna KYPOUKHWHA?, 1.5.1., ipodeccop
IIaBea Baagumuposuy HA3APOB3, J1.3.H, 10IEeHT

L 3Kadeipa MUPOBOIT IKOHOMUKH 1 MEHEKMEHTA,
ABTOHOMHAsI HEKOMMEpPUECKasi OpraHu3aLus BhICIIEro 00pa3oBaHus «MexXayHapOaHbIH
0aHKOBCKMH HHCTUTYT UMeHN AHaTtonust Cobuaka»,

Cankr-IletrepOypr, Poccus
Anpec st koppecnionaenuuu: O.B. Jlykuna, 191023, Heckuii mip., 60
Cankr-IlerepOypr, Poccus
T.: 8921 653 71 33. E-mail: yui500@mail.ru
2Ka(ljej:[pa 9KOHOMHKH NPEANPUSTHS IPUPOAONOIL30BAHHS U YUETHBIX cucTeM, DefepaibHoe
roCy/apCcTBeHHOE OI0PKETHOE 00pa30BaTeNIbHOE YUPEXKICHUE BhICIIEro o0pa3oBanus «Poccuiickuii
rocylapCTBEHHBIH IHAPOMETEOPOIOTHYECKUIT YHUBEPCUTETY,
Cankr-IlerepOypr, Poccust
Anpec s koppecrionaeHunu: A.A. Kypouknna, 195196, Caunkr-IlerepOypr,
Manooxtunckuit mp., 98, Cankr-IlerepOypr, Poccus
T.: 8921 950 08 47. E-mail: kurochkinaanna@yandex.ru

AHHOTAIIUA

CraTbs MOCBAIIEHA MCCICIOBAHUIO POJIM OMHHUKAHAJIBHOTO MAapKETHHIAa KaK MHCTPYMEHTa
Pa3BUTHS NPEANPUATHH Maloro M cpeqHero OW3Heca B TOProBie. AKTYaJbHOCTb MCCICAOBAHHS
00yclIOBlIeHa HEOOXOAMMOCTBIO TIPOBEICHHS MaJbIMH M CPEIHHMH TOPTOBBIMH (HpPMaMH
CTpaTerM4ecKUX W3MEHEHHH B paMKaX CBO€H MapKeTHHTOBOW JEATeNbHOCTH, YTOOBI
CrocoOCTBOBaTh POCTY 00BbEMa MPOAAX MPOAYKIMH. B cTaThe ycTaHOBIEHO, YTO OMHHUKaHAJIBHBII
MapKeTHHTr — Hambonee 3¢dexruBHas crpareruss GpopMupoOBaHHsS MapKeTHHroBoW crpareruu. C
MOMOIIBIO TaHHON CTPATerMu PYKOBOJCTBO IPEAIPHUSTHS CO3IAeT YCIOBHS UL CTPEMHTEIBHOTO
pocta ¥ MacmTabHUpoBaHHs OM3HEC-ASSATENBHOCTH. Pe3ylbTaToOM 3TOrO MCCIIENOBAHUS SIBIISIIOTCS
BBIBOJIBI O TOM, YTO OMHHKAHAJbHBIH MapKeTHHT HMeEeT BBICOKYIO CTENEHb Ba)KHOCTH IS
HEeOOJIBIINX TOPTOBBIX OPTaHU3ALMM, TPEOYIOIMX co3aaHus Y EKTUBHBIX HHCTPYMEHTOB TIPOJIAaK
CBOMX TOBAPOB U YCIIYT.

Kntouessie c10Ba

MapKeTHHT; OMHHKAaHAJIbHBI MapKEeTHHT; MapKeTHHIOBas CTPATerHs; MapKEeTHHIOBas
JIeATEIbHOCTh; TOPTOBBIC TIPESATIPUSITHS; MAJIBI M CPSAHHUN OM3HEC; HHCTPYMEHTBI MAPKETHHTA.

UDC 339.138

OMNICANAL MARKETING ASATOOL FOR THE DEVELOPMENT OF
SMALL AND MEDIUM BUSINESSES IN THE TRADE INDUSTRY
Olga Vladimirovna LUKINA!, Candidate of economic Sciences, Associate Professor

Anna Aleksandrovna KUROCHKINA?, Doctor of economic Sciences, Professor
Pavel V. NAZAROV?, Doctor of Economics®
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L3Department of World Economy and Management, Autonomous Non-Profit Organization of
Higher Education «International Banking Institute named after Anatoliy Sobchak»,
Saint-Petersburg, Russia
Address for correspondence: O.V. Lukina, 191023, Nevsky pr., 60
Saint-Petersburg, Russia
T.: 8921653 71 33. E-mail: yui500@mail.ru
2Department of Economics, environmental management and accounting systems, Federal state
budgetary educational institution of higher education «Russian state hydrometeorological
University», St. Petersburg, Russia

Address for correspondence: A. A. Kurochkina, 195196, St. Petersburg, Malookhtinsky Ave.,

98, St. Petersburg, Russia
T.: 8921 95008 47. E-mail: kurochkinaanna@yandex.ru

Abstract
The article is devoted to the study of the role of omnichannel marketing as a tool for the
development of small and medium-sized businesses in trade. The relevance of the study is due to
the need for strategic changes by small and medium-sized trading firms as part of their marketing
activities in order to promote the growth of product sales. The article shows that omni-channel
marketing is the most effective strategy for forming a marketing strategy. With this strategy, the
company's management creates conditions for rapid growth and scaling of business activities. The
result of this study is the conclusion that omnichannel marketing has a high degree of importance
for small trade organizations that require the creation of effective tools for selling their products and
services.
Keywords
Marketing; omnichannel marketing; marketing strategy; marketing activities; trade
enterprises; small and medium business; marketing tools.
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YJK: 330

HOBBIIEHUE YKOHOMHWYECKON BE30INACHOCTH
POCCHUM YEPE3 3EJIEHOE ®UHAHCUPOBAHUE CHUKXEHUSA
BPEJIHBIX BBIBPOCOB U YCTOMUYMUBOE COIIMAJIBHO-
IKOHOMMNYECKOE PA3BUTHUE

AHppeii AJleKCAHAPOBHY l'[AHAPI/IHl, 1.3.H., TOLEHT
Kadenpa MUPOBOI JKOHOMUKH M MEHETKMEHT,

ABTOHOMHAsI HEKOMMeEpUecKasi OpraHu3aLusl BLICIIEr0 00pa30BaHHs
«MexayHapoaHbIil 0aHKOBCKHH MHCTUTYT nMeHH AHaToiust CoOuakay,
Cankr-IlerepOypr, Poccus
Anpec s koppecnionaenun: 191023, Hesckuii mip., 60, Cankr-IletepOypr, Poccus

AHHOTAIIUA

B cratbe paccMoTpeHa HEOOXOIMMOCTh O0ECIIeUUTh YIKOHOMHUECKYIO 0€30MacHOCTh uepe3
BHEIPCHHE 3CJCHBIX TEXHOJNOTHMiII M YCTOHYMBOE COLMAIBHO-DKOHOMHYECKOE pa3BHTHE.
IMomuepkHyTa BaXXHOCTH YdeTa COBPEMEHHBIX OSKOJIOTMYECKMX IOTpeOHOCTell M TperesnoB
9KOHOMHYECKOH GE30MaCHOCTH B PasBUTHH IKOHOMHUKH. IIpoaHamM3MpOBaHBI CTATHCTHYECCKHE
JaHHBIC O 3arpsA3HCHHUH BO3AyXa B POCCI/H/I, MEpPBI, NPUHUMACMBIC 110 CHHUKXCHHIO BPEIAHBIX
BBIOPOCOB U HCTOYHUKM HX QUHAHCHPOBAaHMSA. PaccMOTpeHBI COBpeMEHHBIE HHCTPYMEHTHI 3€I€HOT0
¢bunancupoBanus. OmucaH M3MEHUBIIMKCS MOIXO TOCYIAapCTBa K 3eleHOMY (DMHAHCHPOBAHHUIO:
70 HEeJaBHEr0 BPEeMEHH IPOOJeMBI C OKpY)XKAalolled Cpefnold OHO pelajo caMo, Temeph
OTBETCTBEHHOCTh Pa3/eNAeTCs WM MOJIHOCTHIO BO3JAraeTcsi Ha COOCTBEHHHMKOB NPEANPHATHH, a
poIb TOCYIapcTBa CBOAMTCA K PEryJIMPOBAHHIO M CO3JaHHIO CTUMYJOB K OTBETCTBEHHOMY
3eJIeHOMY HMHBECTUPOBaHHIO. IIpeliojkeHa MeTOIMKa pacdeTa SKOHOMHYECKOH Oe30MacHOCTH 3a
CUYeT CHIJKEHUS BPEIHBIX BEIOPOCOB M pa3paboTaHbl HHANKATOPHI, XapaKTEePH3YIOIIHe 3aTPsA3HEHIe
Bo3myxa. PackpsiBaroTcs (axkTOpsl, BIMAIOIME HA YCTOHYMBOE COIMAIBHO-YKOHOMHYECKOE
pa3BHUTHE.

Kiouesbie c10Ba

DKoHOMHYECKass Oe30IacCHOCTb, 3arpsA3HEHHE BO3IyXa, 3€leHas OKOHOMHKA, 3eleHOe
(brHAHCHPOBaHHE, YCTOHINBOE CONUAIFHO-YKOHOMHIECKOE Pa3BUTHE.
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IMPROVING RUSSIA ECONOMIC SECURITY THROUGH
GREEN FINANCING FOR REDUCING HARMFUL EMISSIONS
AND SUSTAINABLE SOCIO-ECONOMIC DEVELOPMENT

Andrey Alexandrovich PANARIN?, Doctor of Economics, Associate Professor
!Department of world economy and management
Autonomous non-profit organization of higher education
«International Banking Institute named after Anatoliy Sobchak»,
Saint-Petersburg, Russia
Address for correspondence: 191023, Nevsky pr., 60, St. Petersburg, Russia

Abstract

The article deals with the need to ensure economic security through the introduction of
green technologies and sustainable socio-economic development. The importance of taking into
account modern environmental needs and limits of economic security in the development of the
economy was emphasized. Statistical data on air pollution in Russia, measures taken to reduce
harmful emissions and their sources of financing were analyzed. Modern tools of green financing
are considered. The changed approach of the state to green finance is described: until recently, it
solved problems with the environment itself, now responsibility is shared or fully assigned to the
owners of enterprises, and the role of the state is reduced to regulation and the creation of incentives
for responsible green investment. A method for calculating economic security by reducing harmful
emissions is proposed and indicators that characterize air pollution are developed. Factors
influencing sustainable socio-economic development are revealed.

Keywords

Economic security, air pollution, green economy, green finance, sustainable socio-
economic development.
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CUCTEMA SKOHOMMWYECKOM BE3OIMACHOCTH IPEJANPUATHUN
HE®TEI'A30BOM OTPACJIA, EE OCOBEHHOCTH U OPUEHTALIMSI HA
LU D®POBU3ALINIO, SOOPEKTUBHOCTH,
KOHKYPEHTOCIIOCOBHOCTH U YCTONUYHUBOE PA3BUTHUE
BU3HECA

Mapusi Buktoposna CHTOBA?, 1.3.1., npodeccop
Tumyp Mypartosuu CYIIATAEB?, marucTpaunt
12 ABTOHOMHAS HEKOMMEpUECKas OpraHU3aIMs BEICIIET0 06pa30BaHHUs
«MexayHapoaHbIi 0aHKOBCKHH HHCTUTYT UMeHH AHaTtosmst Cobuakay,
Cankr-IlerepOypr, Poccus
Anpec s koppecnionaeniun: 191023, Cankr-Ilerep6ypr, Hesckuii mp., 60

AHHOTAIIUA

OcylecTBISOUIMECS CerOAHs TpaHCHOpMAaLUK TEXHOJIOTHH, SKOHOMHKHM M 00IecTBa
TpeOYIOT co3aaHusi THOKOM, 3()(EKTUBHON CHCTEMBI YKOHOMHYECKOW 0E30IMacHOCTH Ha KaKIAOM
NPEAnpUATUN HerTel"aSOBOFO KOMILJICKCA. B CTaTb€ pPaCCMOTPCHBI OCHOBHBIC TPEHABI,
HPEANnpUsATHA He(TEera3oBOro KOMIUIEKCA, BBI3OBBI M YIpO3bl MM, YCTAHOBIECHBI OCHOBHBIE
MPEIINOCBUIKH JJIsl aKTUBHOTO Pa3BUTHsL d()(EKTHBHOH CHCTEMbl YKOHOMHYECKOH 0€30MacHOCTH.
VYTOYHEHO MOHATHE «CHUCTEMa SKOHOMMYECKOH OE30MacHOCTH NPEANpPHATUS», ONpPENENCHbI ee
0cO0EHHOCTH (OpMUPOBAHUS M (YHKIIMOHHUPOBAHUS Ha NPENNPHUATUSAX HedTerazoBoH OTpaciu,
BBISIBJICHBl OCHOBHbIE HAIPABICHUS PA3BUTHs CHCTEMbl JKOHOMHYECKON 0e30MacHOCTH HePTSIHBIX
KOMIIAHMIT: UM(POBU3ALMS, «O3ENCHEHHE», TyMaHM3alus, OpPHEHTAlMs Ha yCTOWYMBBIH
9KOHOMHYECKHH POCT M KOHKYPEHTOCIOCOOHOCTh Ou3Heca. KmaccuduiupoBaHbl OCHOBHBIE
MOAXOAbI K ()OPMHPOBAHHIO CTPYKTYPBI CHCTEMBI SIKOHOMHYECKOH 0e30MacHOCTH MpPEeNpUATUHH U
MpeUIoKeHa TUIOBAasl CTPYKTypa CHCTEMBl DJKOHOMHYECKOH O€30MacHOCTH MPeInpUsTHI
He(TerazoBoit orpaciu. IlpencraBieHa aBTOpCKas CHUCTEMAaTH3allMs METOAOB M HHCTPYMEHTOB
obecrieueHnss 3KOHOMUYECKOW Oe3omacHOCTH mpednpustuii. MccremoBaHust BHOCSAT BKJIaa B
pa3BHTHE TEOPUH M MPAKTUKH OOECIeUeHUs] JSKOHOMHMYECKOH O0e30MacHOCTH, YCTOHYMBOTO
pasButHs. IlpakTnueckoe NpPUMEHEHHE IPEICTABICHHOTO IIOAXO0Ja TIO3BOJISET ITOBBICHTH
93¢ dexTHBHOCT 00ecreyeH!sT IKOHOMHUIECKON OE30MacHOCTH Ha HPENpUATHIX HedTera3oBoi
oTpaciu.

Kntouessie c10Ba

DKOHOMHYECKasi 0e30MacHOCTh, CHCTEMa HSKOHOMUYECKOW O€30MacHOCTH, METOIbl U
HHCTPYMEHTBI 00€CIIeueH sl YKOHOMUUECKON 0€30MacHOCTH, PEANPHATHE He(TEera3o0Boi 0Tpaciy,
uudposuzanust, 3pPpEeKTHBHOCTD, YCTOHYHBOE pa3BUTHE.

UDC: 658; 005.2; 338.2; 338.45

SYSTEM OF ECONOMIC SECURITY OF OIL AND GAS INDUSTRY ENTERPRISES,
ITS PECULIARITIES AND ORIENTATION TOWARDS DIGITALIZATION,
EFFICIENCY, COMPETITIVENESS AND SUSTAINABLE DEVELOPMENT
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Abstract

The ongoing transformations of technology, economy and society require the creation of a
flexible, effective economic security system at each enterprise of the oil and gas complex. The
article considers the main trends, challenges and threats of oil and gas enterprises, establishes the
main prerequisites for the active development of an effective economic security system. The
concept of the «economic security system of the enterprise» was clarified, its peculiarities of
formation and functioning at oil and gas enterprises were determined, the main directions for the
development of the economic security system of oil companies were identified: digitalization,
«greening», humanization, orientation towards sustainable economic growth and business
competitiveness. The main approaches to the formation of the structure of the economic security
system of enterprises were classified and a standard structure of the economic security system of oil
and gas enterprises was proposed. The author's systematization of methods and tools to ensure
economic security of enterprises is presented. Research contributes to the development of the theory
and practice of ensuring economic security and sustainable development. Practical application of
the presented approach makes it possible to increase efficiency of ensuring economic security in oil
and gas industry enterprises.

Keywords

Economic security, system of economic security, methods and instruments of formation of
economic security, oil and gas industry enterprise, digitalization, efficiency, sustainable
development.
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Anpec st koppecrionaentuu: E.FO.Cmuprosa, 191023, Canxr-IlerepOypr, Heckuii nip., 60 Teo.:
+79219196453. E-mail: smirnovaeu@ibispb.ru

AHHOTAIIUA

Onenka (baxTHyeckoit pe3yJIbTaTUBHOCTH UHBECTUIMOHHBIX IIPOEKTOB
U comsdMepeHrne HX S(PPEKTHBHOCTH Ha MOJIHOM CPOKE OKYITaeMOCTH BIIOXKCHHUH SIBISETCS
aKTyaJIbHOW MpOOJIEeMOI  CTpaTernveckoro IIaHupoBaHus. J[ns BemeHHs 1OJTOCPOYHOTO
MOHHUTOPHUHIa OKYITAa€MOCTHU PaHEEC PCAIM30BAHHBIX IMIPOCKTOB MBI IPEAIara€éM HOBBIC aIAUTUBHBIC
JUHAMHYECKUE KPUTEPUN aOCOFOTHOIM M OTHOCHUTENIBHON OLICHKH OKYIAaeMOCTH 10 (haKTHIECKOMY
JICHE)KHOMY IOTOKY Ha OTYETHYIO JaTy: 3TO 4HcTas npomexyrtounas croummocts (Net Interim
Value, NIV) u cpenneronosoii uunexc pentabensroctu (Average Profitability Index, API).

CBoziHAs OLEHKAa OKYNAaeMOCTH M HMHBECTHIMOHHOM TNPOrpaMMbl  MPEANPHUSTHS
Ha 3TOW METOJMYECKOW OCHOBE (HOPMUPYETCsSl KaK CPEeJHEB3BEIICHHBII HHICKC PEHTA0EIbHOCTH
nuBectuuuit (Weighted Average Profitability Index, WAPI), rae BecoBsiMu K03 buLIneHTAMHI ISt
MIPOEKTOB BBICTYNAIOT TEPMHUHAJbHbIE MHBECTHLHMM. ba3a JaHHBIX MOHUTOPHMHIAa OKYMaeMOCTH
SIBJIICTCS HCTOYHUKOM 3HAHUH JUISt WHXUHHUPUHTA 3aTpar
Ha TOJHOM JKH3HEHHOM IMKJIEe OOBEKTOB WHBECTUPOBAHUS M LU(PPOBBIM HHCTPYMEHTOM
CTPaTErnuecKoro ynpasjeHHUs LIEHHOCThIO OM3Heca.

Kiiouesbie ci1oBa

Yucras npoOMeXyTOYHasI CTOMMOCTB, CPEIHET0I0BOH HHIEKC PEHTa0eIbHOCTH.
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Abstract

The problem of investment projects efficiency assessment and commensurability of long-
term effectiveness for the full payback period remains relevant for strategic planning.
In long term monitoring of capital expenditure profitability, we suggest to measure the effect of
project for the accounting date in absolute terms by the Net Interim Value (NIV)
of accumulated cash flow. Based on this approach we also suggest using the Average Profitability
Index (API) as a relative metric to assess the rate of investment profitability.

And aggregated assessment of return on investment of the whole investment program can be
made as Weighted Average Profitability Index (WAPI) with terminal investment values as weights
for pojects. The profitability monitoring database is a source of knowledge for costs engineering
over the full investment life cycle and a digital value management tool.

Keywords

Net interim value, average profitability index.
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Anpec st koppecrionaenin: 190005, Cankr-IlerepOypr, yi. 7-s1 Kpacuoapmeiickas, 6/8, ayn.
103

AHHOTALHS

IIpenmeToM uccnenoBaHusi sBIAIOTCS HANpaBlICHHS W HMHCTPYMEHTHI TOCYJapCTBEHHOM
HOAJICPKKU Pa3BUTUS BHYTpEHHEro Typusma B Poccuiickoit denepalini Ha COBPEMEHHOM JTare B
paMKax ycTpaHEHHsI HeraTMBHBIX nocienctBuil mangemun COVID-19. C nomouipio pazauyHbIX
METOZOB aHajm3a JCHCTBUS COOTBETCTBYIOLUIMX oOpraHoB Biactu Poccuiickoit ®Denepanun
u3y4aloTcs B KoHTeKkcTe cdopmupoBanHbeix crenuamuctamut UNWTO OCHOBHBIX ClleHapueB
JIaNbHEHIIIero pa3BUTHS MHUPOBOM TYPHCTCKOM CHCTEMBI U B paMKax c(hOpMYJIMPOBAHHBIX B TOH
CBA3H pekome}maunﬁ HallMOHAJIbHBIM OpraHU3alusAM TypHU3Ma. B X0a€ MCCICOAOBAHUA BBIABJICHBI
OCHOBHBIE TEHJAEHIHMU [ajbHEHIIero pa3BUTHS MHPOBOH HMHAYCTpUHM TypusMma. Ha ocHoBe
pa3BepHYTON XapaKTePUCTHKM HANPABICHUH M WHCTPYMEHTOB, NPHMEHSIEMbIX (enepanbHbIMU U
pEeTHOHAJBHBIME OpTaHaMHM BJIACTH, a TaKkKe C YYETOM JaHHBIX, MOATBEPXKIAOMNX HX
Pe3yIbTaATUBHOCTb, OBLINM CHENaHbl COOTBETCTBYIOIIME BBIBOABL. JlaHHBIE, IOJIYYEHHBIE B XOJIE
UCCIIEIOBAHUS M IPEJCTABICHHBIC B CTAThE, MOI'YT OBITh HHTEPECHBI NIPEACTABUTEISIM TYPHCTCKOIO
6usHeca.

KinroueBble cjioBa
TlocynmapcTBeHHas mozaepxKKa, Typu3M, TeHACHIMU, TYPUCTCKHUI ITIOTOK, TTAHACMHUSI.
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Vitaly V. SOTSKOV?, scientific intern
!Department of Economics and Management in the Service Sector
Saint Petersburg State University of Economics
Address for correspondence: 190005, St. Petersburg, st. 7th Krasnoarmeyskaya, 6/8, aud. 103

Abstract

Object of research are the directions and instruments of the state support of tourism in the
Russian Federation at the present stage within elimination of negative consequences of a pandemic
of COVID-19. Through various methods of analysis, the actions of the relevant authorities of the
Russian Federation are studied in the context of the main scenarios formed by specialists of the
World Tourism Organization (UNWTO) and within the framework of the recommendations made
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in this regard to national tourism organizations. The study revealed the main trends in the further
development of the global tourism industry. Based on the detailed characteristics of the directions
and tools taking into account data confirming their effectiveness, relevant conclusions were drawn.
The article may be of interest to representatives of the tourism business.

Keywords
Government support, tourism, trends, tourist flow, pandemic.
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3yaaii KapueBna TABBYJIATOBAY, n.5.1.,
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12 Kagenpa ¢unaHCOB, KpeauTa 1 aHTHMOHOIONBHOTO peryaupoBanns, ®TBOY BO «Ueuenckuit
rOCy/lapCTBEHHBIN yHUBepcuTeT», I'po3HslIii, Poccus
Ten.: +79380013388.
Anpec st koppecrionenun: E-mail: basxo@yandex.ru

AHHOTAIIUA

HoBast ¢popma kpusuca oka3zaja CyLIECTBEHHOE BIMsSHHME Ha Bce cdepbl oOIIeCTBEHHOM
JKU3HHU YCJIOBCYECTBA. HaLU/IOHaJ'l])H])Ie OKOHOMHMKH, KaKk U MHUPOBOC XOSF[I‘/‘ICTBO, CTOJIKHYJIUCh C
BBIHYXXJICHHBIM CIaJIoM aKTHUBHOCTH BO BCEX CEKTOpax U cdepax AesTebHOCTH. Kpusuc 3aTponys
U 0aHKOBCKHIl CEKTOp, 3HAUYCHHE KOTOPOro, 0OCOOCHHO B MEPHOJIbI HECTAOMIBHOCTH, CYLIECTBEHHO
BO3pacTacT B pa3BUTUHN HaHHOHaHbHOﬁ n MI/IPOBOﬁ SKOHOMHK. AKTHBHOCTH B BHUJC HapalluBaHUA
er}lI/ITHOﬁ 3a10JDKEHHOCTH MEKIYHAPOAHBIX 6aHKOB OCTaJIuCh B CTa6HJ’IBHOﬁ JAWHaMHUKE BO BpEMs
yeusieHus: kpuzuca Covid-19, xotst 00beMbl MPOU3BOACTBA YNl 3HAYHUTENbHEE, YeM BO BpeMs
¢unancoBoro kpusuca 2008 roga. U TpaHcrpaHnYHBIC, U MECTHBIE KPEIUTHBIC TPEOOBaHHUS OBLIH
YCTOWYMBBIMH KaK B CTpaHaX C Pa3BUTONM SKOHOMHKOW, TaK M B CTpaHax C (OPMHUPYIOLIEHCS
PBIHOYHON SKOHOMHKOW. M3ydas KpeauToBaHHE pPEaJbHOI0 CEKTOpa SKOHOMHKH, IMPOBEACHO
HCCIIE/IOBAHNUE, XapaKTEepHU3yollee B3aMMOCBS3b M B3aUMOBJIMSHHE 3aeMIIMKA M KPEAUTOpa C
POCTOM KPEIUTHBIX TPEOOBaHMH K YaCTHOMY HE()MHAHCOBOMY CEKTOPY BO BpeMs IaHJEMHH.
BeIsiBIIeHO UTO CTpaHbI ¢ 60Jiee BHICOKOH 3KOHOMUYECKOW aKTUBHOCTHIO M MEHbIIeH (pUHAHCOBOI
YSI3BUMOCTBIO Opainu Oombiie 3aiiMoB. KpoMe Toro, aBTOps! MpHILIA K BBIBOAY, YTO TaK ke Oolee
KaIMTAIU3UPOBaHHbIE OAHKOBCKUE CHCTEMbI BbIIaBaK Ooiblue ccy. Cresansl BBIBOJIBI O TOM, YTO
OKOHOMHYECKHUII CTpecc 3acTaBHJI 3aeMINUKOB C DPa3BUTOH JKOHOMHKOW HCIIOJNB30BaTh paHee
CYIECTBOBABIINE KPSAUTHbIC IMHUU OT HHOCTPAHHBIX OaHKOB.

Kirouesbie ci10Ba

Bankosckas cucrema, COVID-19, xpemutHasi 3aq0/DKCHHOCTh, OAHKOBCKHI KalMTal,
YCTOIYMBOCTh, MHPOBasi 9KOHOMHUKA.
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Abstract

The new form of crisis has had a significant impact on all spheres of public life of mankind.
National economies, like the world economy, faced a forced decline in activity in all sectors and
areas of activity. The crisis also affected the banking sector, which, especially during periods of
instability, is significantly increasing in the development of the national and world economies.
Activity in the form of increasing credit debt of international banks remained stable during the
intensifying Covid-19 crisis, although production volumes fell more significantly than during the
financial crisis of 2008. Both cross-border and local credit requirements have been sustainable in
both advanced and emerging economies. Studying lending to the real sector of the economy, a study
was conducted characterizing the relationship and interaction between the borrower and the lender
with the growing credit requirements for the private non-financial sector during the pandemic. It
was revealed that countries with higher economic activity and lower financial vulnerability took out
more loans. In addition, the authors concluded that more capitalized banking systems also issued
more loans. It was concluded that economic stress forced borrowers with a developed economy to
use pre-existing credit lines from foreign banks.

Keywords

Banking system, COVID-19, credit debt, banking capital, sustainability, global economy.
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AHHOTAIIUA

B cratbe naH kputuueckuil aHanu3 (QyHIaMEHTANbHON, ¢ TOYKHM 3PEHHS TEOPHUH IEHET,
pa6otel Aptypa Cecuna ITury «The Value of Money» (1917), nHauGonee nmonHo onpeneianBiuei
no3uiuio KeMOpUHKCKO# MIKOJIbI HEOKJIACCHKH 0 BOIIPOCY MOKYNATENIbHOI CIIOCOOHOCTH JICHET U
W3BECTHOII B HCTOPHM HJKOHOMHYECKOM MBICIM KaK TEOpHs KacCOBBIX OCTaTKoOB. «MeHoBas
CTOMMOCTh [ICHEKHOW EAMHHIBI» onpenensercss KeMmMOpHIKCKOH IIKOJOH MyTeM PBHIHOYHOTO
paBHOBECHs CIIpoca M NPEIJIOKEHHUs IEHer, TAe CIpoc (Ha JNEHbIH), M0 MHEHHIO CTOPOHHHMKOB
mikonsl (A. Mapmamn, A. Ilury), dopmupyercs pecypcamu obumiectBa u KoddduimeHToOM
MPEeIOYTEHUs] JTMKBUAHOCTH Kk, a mpemtoxeHne (IeHer) yCTaHaBIMBACTCS MPaBUTENBCTBOM Kak
HeoIpe/Ie/IeHHas BEJIMYMHA 3aKOHHOTO MJIaTEXHOTO CPEJCTBA U B UTOTE BBIPAXKAETCSA B JEHEKHOM
TOBape, T.€. B 30JI0TE.

ABTOpBI NPHUBOJAT AOBOABI B TONB3Y TOTO, YTO TEOpPETHUECKass KOHCTPYKIHSA Y4EHOro, B
OCHOBE KOTOPOIl peasibHble NECHEKHBIE 3aIachl, IPEACTABIACT CO00 YKOHOMHUUECKYIO (MKIIMIO,
MIOCKOJIBKY IMOKOHTCS Ha HEBEPHOM METOJOTOTHYECKOM MOAXOAE, a B PACCYKICHUSIX YYEHOTO
JIOMYIEHBI SIBHbIE IOTHYECKUE OIIHOKH.

Kirouesbie ci10Ba

JleHbIH, pealbHBIC JIEHEKHBIC 3amachl, KOA(GOUIMEHT MOHETH3allMH, MOJENb, CIPOC U
MIPEATIOKEHNE ICHET, TEOPHS KaCCOBBIX OCTATKOB.
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Abstract

The article provides a critical analysis of the Arthur Cecil Pigou’s work, fundamental from
the theory of money point of view, «The Value of Money» (1917), which most fully defined the
position of Cambridge neoclassic school on the issue of the purchasing power of money and is
known in the history of economic idea as cash-balance approach. The «exchange value of a
monetary unit» is determined by Cambridge school by the market supply and demand balance,
where the demand (for money), according to the school supporters (A. Marshall, A. Pigou), is
formed by the society’s resources and the rate of liquidity preference «k», and the supply (of
money) is set by the government as an indefinite amount of legal tender and is eventually expressed
in a money commaodity, i.e. in gold.

The authors argue that the scientist’s theoretical construction based on real money balance is
an economic fiction, since it is based on an incorrect methodological approach, and obvious logical
errors have been made in the scientist’s reasoning.

Keywords

Money, real money supply, monetization index, model, money supply and demand, cash-
balance approach.
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TpeGoBanusa K MarepuajiaM, NpeacTABJAsEMbIM JJs NYOJUKALUH B KypPHaJ

«YdeHble 3an1uckH MeskIyHAPOJHOr0 0aHKOBCKOI0 HHCTUTYTA»

Hayunble cTaTby, mpeicTaBiIsieMble Ui MyOJIMKALMM B JKypHaje, JOJDKHBI COOTBETCTBOBATb
o0L1eMy HalpaBIeHUIO M3laHUs: sKoHoMHYeckue Hayku. C 06.06.2017 roga >kypHas BKJIIOUEH B
yrBepxxaeHnsit BAK npu Muno6prayku Poccun Ilepedenb Benymux pelieH3MPYEMbIX HaydHBIX
HKYPHAJIOB M M3JIaHUH, BBITycKaeMbIX B Poccuiickoit denepanun, KyJja IPUHUMAIOTCS CTaTbU JUIS
OITyOJIMKOBAHUSI OCHOBHBIX PEe3YJIbTATOB IMCCEPTALMH Ha COMCKAHHME YUCHOH CTENeHH KaHIuaaTa
HayK M JOKTOpa HayK II0 CIEIYIOIMM OTpaciisiM HAayKd — HKOHOMHYECKHE, TIPYIIbI
CreluanbHOCTEH:

08.00.01 SxoHOMHYECKASI TEOPHS;
08.00.05 DxoHOM¥KA U YIIpaBJICHHE HAPOJHBIM X03SHCTBOM;
08.00.10 ®unHaHchl, AeHEKHOE OOpaleHHE U KPEAUT;
08.00.14 MupoBasi 5KOHOMHKA.
OCHOBHBIE Tpe6OBaHI/I$[ K CTaTbiAM, IPEAOCTABIIICMBIM JIS ny6nm<auvm B )XXypHaJic:
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7. B ciyuae HecoOnmrofeHus yKka3aHHBIX TpeOOBaHMI pelakiys BIpaBe HE paccMaTpHUBaTh
PYKOIHUCB.

8. PyKomuch MoIe)KUT 0053aTeIbHOMY PELCH3UPOBAHHIO HHCTUTYTOM pelien3eHToB MBI.

9. Ilnara 3a peLieH3UpOBaHNE U MYOIUKALMIO CTATeH HE B3MMAeTCsl.

10. B kax1oM jKypHaje OMyCcKaeTcs MyOIuKanus TOJIBKO OTHOH CTaThH OJJHOI'O U TOT'O JKe aBTOpa
(coaBTopa).

11. TlocTynuBIINE U IPUHATHIE K IyOIMKAIIMU CTATHH HE BO3BPAILAIOTCS.

Penakuust ocraBisier 3a co0Oif MpaBO HE PETHMCTPHPOBATH CTATHU, HE OTBEYAIOUIME HACTOSIIUM
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(omyOyMKOBaHHE, THUPAXHpPOBaHHE) Oe3 OrpaHWYeHUs THpaXka dSK3eMIULIpoB. Hampapnss
MaTtepuabl B PeJaKIHIO, aBTOPBI BEIPAXKAIOT CBOE COTNIACHE C TAHHBIM YCIIOBHEM.

O6pa3er; opopMITeHH s pYKOITUCH MOKHO HAWTH Ha CTPAHUIIE )KypHaa Ha caiite MBU
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