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Abstract

The paper contains a theoretical study and algorithm for decision the problem of forecast-
ing the stock market fiasco caused by non-financial and other factors. The market fiasco is con-
sidered as a casual event,which is non-periodical and sudden one, and appears due to the action
of many unforeseen factors.Methods of technical and fundamental analysis are useless for this
problem, therefore, authors are proposingthe use system analysis methodology. The authors de-
scribe a method for decision the problem by numerical calculation the entropy of the information
space of search queries. The decrease in Renyi’s entropy, associated with an increase the number
of search queries, containing key words of the subject area, indicates the possibility of the stock
market fiasco in the near future.The paperdescribes an algorithm for the dynamic calculation of
the Renyi’s entropy, which allows to predict rare events that are reflected in the statistics in in-
sufficient amount to build econometric and statistical models.

Keywords

Stock market, risk, uncertainty, forecasting, fiasco, collapse, Renyi’s entropy, infor-
mation space, frequency, algorithm, technology.
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MOAEJIb «3EJIEHOI'O» BAHKUHI'A KAK UHCTPYMEHT
I'’TOBAJIBHOM KOHKYPEHIIUU

KOJIBIIOB Aprem Hukosiaesu4, acnupant?
'Kadempa sx0HOMMKH M QMHAHCOB TPEIPUATHIA U OTpACIEl,
AHO BO «MexyHapoHbIii 0aHKOBCKHI HHCTUTYT UMeHU AHatomust Cobuakay,
Cankr-IlerepOypr, Poccus
Anpec nisa xkoppecnionaerumn: Konsos A.H. 191023, Canxr-Ilerep6ypr, Hesckuw nip., 60

AHHOTanus

Crarbsi MOCBSIIEHA BONPOCY AKTYaAIbHOW MEPEeCcTPONKH Mojaenu (HYHKIIMOHUPOBAHUS
OAaHKOBCKOIO0 CEKTOpa B YCJIOBHSIX BO3PAacTAIOILIEro JaBJIEHUS YHUBEPCAJIbHOU oOledenoBeye-
cKkoi MHMIMAaTuBEI «17 menei ycroitunsoro paszsutuss OOH» Ha oTpacieBble CTaHIApThI Beje-
HUs OM3HECa, B TOM YMCII€ UHUIMATUBBI peopMbl B OAHKOBCKOM CEKTOpE, MOJIy4YHBIIHE 0000-
IIEHHOE HAaWUMEHOBAHHE «3EJICHBIM OaHKUHT». HOoBBIe mMpHOpHUTETH (PMHAHCOBOTO OM3HECA, BBI-
Tekaromue u3 1eieBbix ycranoBok OOH, yke peanu3yroTcs B pa3IMuHbIX JOOPOBOJBHBIX COIO-
3aX W accoIMaIusax 0aHKOB M MHBECT(HOHIOB, B COBOKYITHOCTH YIPABJISIOMINX KIIOYEBBIMH JI0 -
nsimu (ok. 50%) dunrancoB B MupoBom maciirade. [1o cymecTBy, MOCTENEHHO YCTaHABIMBAIOTCS
HOBBIE CTaHJAPTHI BEJCHHS OM3HECA, B TOM YHCJIC HHBECTUIIMOHHOW aKTUBHOCTH. Poccuiickuii
OaHKOBCKHUH CEKTOP MAacCHUBHO HAOIIOAET 3a Pa3BUTHEM «3EJICHON» TEHICHIIMH, U 3TO yrpoxa-
€T CHIDKEHHEM KOHKYPEHTOCIIOCOOHOCTH HE TOJBKO CaMOro CeKTopa (OH (paKTHUYECKH HE KOHKY-
PEHTOCTIOCOOEH Ha MUPOBOM PBIHKE), HO M HAIIMOHAIBHON 3KOHOMUKH, KOTOpas MOXET MOoTe-
PATh MHBECTUIIMOHHYIO MPUBIIEKATEIBHOCTD ISl KPYIMHBIX 3apyOexHBIX MHBECTOpPOB. B craThe
000CHOBBIBAETCSI HEM30EKHOCTH BOBJICUEHHUS POCCHICKUX OAHKOB B «3€JIEHOE IBUKECHHE» U
HEO0OX0IMMOCTh TOCYJAPCTBEHHBIX MEp MO CTUMYJIUPOBAHHUIO CO3[aHUSI HOBOW MOJEIN OaHKOB-
CKOM CHCTEMBbI B MHTE€pECcaX HAIlMOHATbHOU SKOHOMUKH.

Kurouesrble ciioBa

Lenu ycToMYMBOrO pa3BUTHS, MPUHIUIBI OTBETCTBEHHOI'O MHBECTUPOBAHMS, «3€JICHBIN
OaHK».

UDC 339.138(075): 336.7:659.4
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KOLTSOV A.N., postgraduate!
LAutonomous nonprofit organization of higher education

«International Banking Institute named after Anatoliy Sobchak »,
Saint-Petersburg, Russia
Address for correspondence: 191023, Russia, St. Petersburg, Nevsky prospect, 60



Abstract

The article focuses on the actual restructuring of the function model of the banking
sector under increasing pressure universal initiative «17 Sustainable Development Goals of
the UN» on the common standards of doing business, including initiatives in the banking
sector, which received the generic name of «green banking». The new priorities of the finan-
cial business arising from the UN targets are already being implemented in various voluntary
associations of banks and investment funds that collectively manage key shares (approx.
50%) of global finances. In fact, new standards of business conduct, including investment
activity, are gradually being established. The Russian banking sector is passively watching
the development of the «green» trend, and this threatens to reduce the competitiveness of not
only the sector itself (it is actually not competitive on the world scale), but also the Russian
state economy, which may lose its investment attractiveness for large foreign investors. The
article substantiates the inevitability of involvement of Russian banks in the «green move-
ment» and the need for government forces to stimulate the design of a new model of the
banking system in the interests of the national economy.

Keywords

Sustainable development goals, principles of responsible investment, «green banks.
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AHHOTANUA

B cratbe paccMaTpuBaroTCs MOKa3aTEIM S KOHOMHYECKOTO COCTOSTHUS peruoHoB Poccuu ¢
LIETBI0 OTMPECIICHHS YIPO3, BIUSAIOIMIMX Ha SKOHOMHUUYECKYI0 Oe3omacHOCTh cTpanbl. B Crpare-
TUU SKOHOMHUYECKOH OezomacHocTH PD pa3zpaboTaHbl MHOTOYHMCIICHHBIC TIOKA3aTeld, MPU3BaH-
HbIE OTpaXkaTh Pa3BUTHE CTPAHbI KaK HA (eAepalbHOM, TaK U Ha PETMOHAIBLHOM ypoBHSX. [Ipo-
BEJICHHOE aBTOPAaMHM MCCJICIOBAHNE OCHOBHBIX TOKa3aTesel pa3BUTHS pernoHoB PD B mepuon ¢
2013 nmo 2019 r. no3BoiseT cenaTh BbIBOJA O TOM, YTO HEAOCTATOYHO BHUMAHMUS YAEISAETCS pa-
060Te ¢ MOJIOJIe)KbIO, BOIIPOCAM TMOBBILIECHUS! TPOU3BOAUTEILHOCTU TPY/Aa U HEAKTUBHO BHEAPS-
IOTCSI MHHOBAIIMOHHBIE TEXHOJOTHU. B 1ensax omnpeneneHus cOaTaHCHPOBAHHOCTH M IIPOCTPaH-
CTBEHHOT'O Pa3BUTHUA CTPAHbI B CTaTh€ MPUBOJATCA CpaBHEHUSI OKpyroB Poccuiickoit @eaepanun
M0 MHBECTUIIMOHHOW aKTUBHOCTHU, YPOBHSIM 0e3paOOTHIIbI, HAMPSHXKEHHOCTH Ha PBIHKE Tpyla U
JPYTUM TOKa3aTensiM. Y CTaHOBJIEHO, YTO Hambosiee ONaromnpusTHbIE YCIOBUS MO BCEM TOKa3a-
TeIsIM OTMedaroTcs B LleHTpallbHOM OKpyre M BBIABJIEHBI OTCTAIONIME OKPYTrU. B cratbe chenan
BBIBOJI 00 OTCTaBaHUU paloHOB ApkTuueckoit 30HbI PD oT cpenHux mokaszateneit mo cTpaHe u o
HEOOXOJIMMOCTH COKpAIIEHUSI YPOBHS MEXpErnoHanbHOU nuddepeHnranuy B COLMUATHHO-
HSKOHOMHYECKOM Pa3BUTHU CYOBbEKTOB Poccuu. DT0 MO3BOIUT 00€CMEUUTh YCTOMYHUBOCTh COIHU-
QIbHO-DKOHOMHUYECKOTO Pa3BUTHS M MOBBICUT SKOHOMUYECKYIO0 0€30MaCHOCTh CTPAHBI.
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Abstract

The article discusses the indicators of the economic condition of the regions of Russia in
order to identify threats that affect the economic security of the country. The Strategy for Eco-
nomic Security of the Russian Federation has developed numerous indicators designed to reflect
the country's development both at the federal and regional levels. The authors conducted a study
of the main indicators of development of the regions of the Russian Federation in the period
from 2013 to 2019 allow us to conclude that not enough attention is paid to work with young
people, issues of increasing labor productivity and innovative technologies are not actively intro-
duced. In order to determine the balance and spatial development of the country, the article com-
pares the districts of the Russian Federation in terms of investment activity, unemployment, la-
bor market tension and other indicators. It has been established that the most favorable condi-
tions for all indicators are noted in the Central District, and lagging districts have been identified.
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The article concludes that the regions of the Arctic zone of the Russian Federation lag behind the
national average and the need to reduce the level of interregional differentiation in the socio-
economic development of Russian regions. This will ensure the sustainability of socio-economic
development and increase the economic security of the country.

Keywords

Economic security, the sustainability of socio-economic development, the dynamics of
economic indicators, Russian regions, the Arctic zone of the Russian Federation.
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AHHOTANUA

B cratee uccnegyercs npobiema goctyna K HUPpoBOil MHPpPACTPyKType B MPOCTpaH-
CTBEHHOM acrekTe. Llenbio uccnenoBanus SBISETCS aHAINW3 B3aHMMOCBSA3M HEPABHOMEPHOCTH B
MPEeNOCTaBICHNUsS YCIyr HMHTEepHeTa (Miau UU(POBOrO HEPAaBEHCTBA) U COLMAIBHO-
SKOHOMMYECKOTO pa3BUTHUs TeppuTopuil. [ludpoBoe HepaBeHCTBO paccMaTpuUBaeTcs KaK Hera-
TUBHBIA (HaKTOp, CHIIKAIOIIWN TIOTCHIIMAJT PA3BUTHS TEPPUTOPUN M PETHOHOB. AHAIM3UPYETCS
MEXAYHApOAHBIA OMBIT COKPALIEHHUS TEPPUTOPHAIBHBIX TUCIPONOPIUII B MPEIOCTABICHUU
nnudpoBoit HHGPACTPYKTYPHI. Y CTAHOBJICHO, YTO JIJIsI TEPPUTOPHI U PETHOHOB C BBICOKOM TUIOT-
HOCTBIO HacejieHusi Oosiee akTyallbHa MpoOjeMa HEpaBHOMEPHOCTH Pa3BUTHUS KOMIETEHLHUN B
00J1aCTH MCIOJIB30BaHUs yCIyT 1M(ppoBoit HHGPACTPYKTYPHI, B TO BpeMsl Kak B PETHOHAX C 00-
UIMPHBIMU TEPPUTOPUSMU U HU3KOHM TUIOTHOCTBHIO HAceleHUs — mpobiema aeduuura Takoi MH-
bpactpykrypsl. [Ipennoxen HHCTpyMEHTapHUii HUBETUPOBaHUS HU(POBBIX OUCOATIaHCOB HA OC-
HOBE rOCYJapCTBEHHO-YAaCTHOTO IMapTHEPCTBA.

Kurouesrble ciioBa

Hudposas crpykrypa, uudpoBoe HEpaBEHCTBO, MH(YOPMAIMOHHO-KOMMYHHUKAIIMOHHbBIE
TEXHOJIOTUH, PErMOHAIBHOE Pa3BUTHE, TOCYJAPCTBEHHO-YaCTHOE MaPTHEPCTBO.
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Abstract

The article explores the problem of access to digital infrastructure in the spatial aspect.
The aim of the study is to analyze the relationship between the unevenness in the provision of
Internet services (or digital inequality) and the socio-economic development of territories. Digi-
tal inequality is seen as a negative factor that reduces the development potential of territories and
regions. The international experience of reducing territorial imbalances in the provision of digital
infrastructure is analyzed. It has been established that for territories and regions with a high pop-
ulation density, the problem of uneven development of competencies in the use of digital infra-
structure services is more relevant, while in regions with large territories and low population
density, the problem is the lack of such infrastructure. A toolkit for leveling digital imbalances
based on public-private partnerships is proposed.

Keywords

Digital structure, digital inequality, information and communication technologies, region-
al development, public-private partnership.
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AHHOTANUA

Pa3ButHe TeXHOIOTHI U yCI0KHEHUE MPOU3BOJICTBEHHBIX MPOIIECCOB MPUBEJIO K YBEIH -
YEHHUIO MacIITa0OB HEraTUBHBIX MOCJEICTBUN BO3JIEHCTBUS KOMIIAHUN Ha OKPYKAIOLIYIO CpPENy.
C npyroii cTOpoHbI, BOSHUKHOBEHUE YPE3BBIYANHBIX CUTYAllMid MPUPOTHOTO WJIM TE€XHOTEHHOIO
(aHTPOTIOr€HHOT0) XapaKTEepPOB B YCIOBUSAX YIJIyOJIeHUs pa3eieHHs] Tpylda U MOCTOSHHO BO3-
pacTraroliell B3auM0O3aBUCUMOCTH HapyllaeT YCTOWYMBOCTH pabOThI MPAKTUYECKH BCEX CYOBEK-
TOB HapoAHOro xo3siiicTBa. [Ipu 3TOM HcHonb3yeMble B HACTOSIIEE BpeMsi METOJIUKU OLIEHKH
yuiep0a OT upe3BbIUaiHBIX CUTYallMii, paBHO KaK M MOJXOJbI K X KJIacCCHU(PHUKAIUHU, HE YIUTHI-
BAIOT BOIPOCHI 00ecreyeHnss SKOHOMUYECKOI 0€30MacHOCTH Ha YPOBHE XO3AWCTBYIOIIUX CYOb-
€KTOB, OFPAaHUYMBASCh OLICHKOW MOCIIEACTBUI Ha MaKpO- U ME30ypOBHsX. B naHHOI cTaThe mpo-
BEJICH aHaJIM3 PA3JIMYHBIX MMOJXO0/I0B K CUCTEMAaTH3aIlMU YPE3BbIUANHBIX CUTYAllUl U MPeJIoxKe-
Ha KJiaccu(uKalys OMacHOCTeH U yrpo3 SKOHOMHYECKOHN 0e30MacHOCTH KOMIAaHHUH, CBSI3aHHBIX
C UYpe3BBIYAMHBIMU CUTYallUSIMHM, a TaK)K€ MPEJCTaBI€HAa METOJIUKA OLICHKH BIIMSHUS 4YPE3BBI-
YaHBIX CUTYallii Ha SKOHOMHYECKYI0 0e30macHOCTb. [IpemiokeHHbIe B CTaThe MOAX0/IbI MOTYT
CIIY’)KUTb OCHOBOM JUIs AalbHEHIIel pa3paboTKU METOI0B MOBBIIIEHUS YCTOMUUBOCTH (DYHKIIHO-
HUPOBAHUS KOMIAHUH MPU BOSHUKHOBEHUH UPE3BbIUAWHBIX CUTYAIIH.

KuroueBrble ciioBa

DKoHOMHYECKas 0€30MacHOCTh; Ype3BblUaiiHasl CUTYyallus; OMAaCHOCTU M YIPO3bl; Kiac-
cuduKaIs; METOIMKa OI[EHKH.
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METHODOLOGICAL ASPECTS OF COMPANY’S ECONOMIC
SECURITY ASSESSMENT IN THE CONDITIONS
OF EMERGENCY SITUATION
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Abstract

The development of technologies and the complexity of production processes has led to
an increase in the scale of negative consequences of companies’ impact on the environment. On
the other hand, the occurrence of emergency situations of natural or technogenic (anthropogenic)
characters in the conditions of deepening the division of labor and constantly increasing interde-
pendence violates the stability of the work of almost all subjects of the national economy. At the
same time, the currently used methods of assessing damage from emergencies, as well as ap-
proaches to their classification, do not take into account the issues of ensuring economic security
at the level of economic entities, limiting by assessment the consequences at the macro- and me-
so- levels. This article analyzes various approaches to systematization of emergency situations
and offers a classification of hazards and threats to economic security of a company associated
with emergencies, as well as a method for assessing the impact of emergencies on economic se-
curity. The approaches proposed in the article can serve as a basis for further development of
methods for improving the stability of companies’ functioning in emergency situations.

Keywords

Economic security; emergency situation; hazards and threats; classification; assessment
method.
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AHHOTanus

CoBpemeHHasi 5KOHOMUYECKasi CUTYallsl BHOBb MOJAYEPKUBAET HEOOXOAUMOCTh (popmHu-
pOBaHMs YCTOMUMBON K HEraTMBHBIM BHEUIHHM BO3IEHCTBUSAM OAHKOBCKOM cucTeMbl. BaxkHyro
pOJIb B TIOBBIIIEHUH YCTONYMBOCTH COBPEMEHHOIO0 OAHKOBCKOTO CEKTOpa WUrpaeT BHEApPEHUE
TpeboBanuit bazens ||, pazpabotaHHOro ¢ y4eTom oImbITa r71006aabHOr0 (PUHAHCOBOTO KpHU3HCA.
B cratbe uccnegyercs BIusHUE W3MEHEHUM TPEOOBAaHMI K JTIOCTATOYHOCTH KalMTalla POCCHMA-
CKUX OaHKOB C TOYKU 3pEHMs] HEOOXOJUMOCTU OOecleyeHUs] YCTOWYMBOTO pa3BUTHS Kak OaH-
KOBCKOW CHCTEMBI, TaK U SKOHOMHKH B 11eJIoM. Ha OCHOBaHHMM BBISBIEHHBIX 3aKOHOMEPHOCTEH
c(popMyINpOBaHbl PEKOMEHJALNN Ul OPraHU3aLUU CUCTEMBI OLIEHKH JI0CTAaTOYHOCTH KaluTaja
KOMMEPUYECKOro OaHKa.

KiroueBrle ciioBa

VYcroitunBoe pa3BuTHE, KaluTal OaHKa, JOCTaTOYHOCTh KanuTaja, 00g3aTenbHble HopMa-
THBBI.
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DEVELOPMENT OF APPROACHES TO EVALUATING
THE BANK'S CAPITAL ADEQUACY IN THE CONTEXT
OF THE SUSTAINABLE DEVELOPMENT CONCEPT

Elena A. POSNAYA, Candidate of Economics?
1Department of Finance and Credit
Sevastopol State University, Sevastopol, Russia
Address for correspondence: I.A. Posnaya, 299053, Sevastopol, Universitetskaya st, 33
Tel.: +7 (8692) 54-22-22. E-mail: sntulena@mail.ru

Abstract

The current economic situation once again emphasizes the need to create a banking sys-
tem that is resistant to negative external influences. An important role in improving the sustaina-
bility of the modern banking sector is played by the implementation of the requirements of Basel
I11, developed taking into account the experience of the global financial crisis. The article exam-
ines the impact of changes in capital adequacy requirements of Russian banks in terms of the
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need to ensure sustainable development of both the banking system and the economy as a whole.
Based on the identified patterns, recommendations are formulated for organizing a system for
assessing the capital adequacy of a commercial bank.

Keywords

Sustainable development, bank capital, capital adequacy, mandatory regulations.
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AHHOTanus

B nanHoil pabore aHanu3upyercs cuctemMa Haloroo0soxkeHus B chepe HeprenoObun B
Poccun n 3apyOexHbIX cTpaHaX. Beiiensrores oOuie TeHICHIIMT M pa3Indus HAJIOTOBOTO 3aK0-
HOJIATeNbCTBA. B X0Je M3y4eHHWs TaHHOTO BOIPOCA PACCMATPHUBAIOTCS OCHOBHBIE (DaKTOPHI,
OTIPENIENISIONINE CTIOCOOBI HAIOTOOOIOKEHHS, B3aUMOJICHCTBHE TOCYIapCTBa M HEPTSIHBIX KOM-
MaHUM: CTaBKU HAJOrOB, 00bEeMbI J0OBIYM HEPTHU, (PUHAHCOBBIA pe3yabTaT KOMIAHHM, HaJIOro-
BbI€ JILTOTHI, OrpaHnueHus. Ha ocHOBe mpoBeeHHOTo aHaK3a o0palaeTcsi BHUMaHue Ha HeoO-
XOJMMOCTb JETaJbHOTO U CHCTEMATHUYECKOTO M3MEHEHHUS! POCCHHCKOTrO HaJlOrOBOTO 3aKOHOJA-
TENbCTBA B HEPTAHOM cdepe Kak 0t pKeTooOpa3yroliel oTpacau CTpaHbl.

Kurouesrle ciioBa

Hanoru, cucrema Hanoroo0I0KeHus, HAJIOT Ha JOOBIYY IMOJIE3HBIX UCKOTIAeMBbIX, HE(TE-

NOOBIBAOIAs OTPACIb.
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!Department of Economics and Finance Enterprises and Industries, Autonomous non-profit
organization for higher education «International Banking Institute named after Anatoliy
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Abstract

This paper analyzes the taxation system in the field of oil production in Russia and for-
eign countries. The general trends and differences in tax legislation are highlighted. In the course
of studying this issue, the main factors that determine the methods of taxation, the interaction of
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the state and oil companies are examined: tax rates, oil production, financial results of compa-
nies, tax benefits, restrictions. Based on the analysis, attention is drawn to the need for a detailed
and systematic change in Russian tax legislation in the oil sector as a budget-forming sector of
the country.

Keywords

Taxes, taxation system, mineral extraction tax, oil industry.
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MEXAHU3MbI ®OPMUPOBAHUA
BA/IIOTHO-®UHAHCOBBIX KPU3UCOB
HA PAZBUBAIOIIUXCHA PBIHKAX

TEPEJIAJI3E [asuag Upakianesnd, K.3.H. *
EKHUMOBA Kcennst Banepbesna, 1.3.H., npogeccop?*

'Kadenpa 6aHKOBCKOro GM3HECAa U HHHOBALMOHHBIX (DMHAHCOBBIX TEXHOJIOTHIA,
MexnyHapoaHbIi 6aHKOBCKUII MHCTUTYT UM. A. CoOuaka
Cankr-IlerepOypr, Poccus
Anpec g koppecionaenuuu: . 1. Tepenaznze, 191023, Cankr-IlerepOypr, Hesckuii np. 60

Ten.: +79214047035. E-mail: tdavid@mail.ru
2OI'BOY BO «'0Cy1apCTBEHHBINH YHUBEPCUTET YIPABICHHS
Anpec a1 KoppecnoHIeHIuH: Psa3anckwmii mpoctiekt, 99, r. Mocksa, 109542,
Poccuiickas @enepanus
3OI'BOY BO «Poccuiickuii s3kxoHOMHYeCKHit yruBepcuTeT umenn I.B.Ilnexanosa»
Anpec nns koppecnonaeHunn: CTpeMsaHHBIN nep., 36, 1. Mocksa, 117997,
Poccuiickas @enepanus

AHHOTALUA

IIpenmerom uccnenoBaHMs ABISAIOTCS MPOLECCH (JOPMUPOBAHMS BATOTHO-(DMHAHCOBBIX
KPHU3UCOB Ha Pa3BUBAIOLIMXCS PhIHKAaX. B craThe yCTaHOBIIEHO, YTO HEONTUMAJIBHBIM SBIISETCS
COOTHOILIEHUE MPUBJICUYCHHBIX MPSIMbIX MHBECTUIMHA M HAKOIUIEHHOTO BBIBE3EHHOI'O KaluTaja,
3TOT BBIBOJ CAETIAaH Ha OCHOBE 00palleHusl K INI00anbHbIM TPEHIaM MEXAYHApOJHOTO ABHIKEHUS
KaluTajga, a TakKe C Y4eTOM POCCHUICKOM CHUTyallMu B paccMaTpuBaeMoil cdepe. ABTOpamu
IIpe/UIaraeTcsi psJi HaNpaBlICHUH COBEPILIEHCTBOBAHUS T'OCYAAPCTBEHHOTO PpEryJMpOBaHUS
TPAHCTPAHUYHOTO JABWKEHMSI KallUTajla B CTPAaHAaX C Pa3BUBAIOIIMMUCS PbIHKAMH. JTO, 110 MHE-
HUIO aBTOPOB, MO3BOJMT OOECHEUYUTh YCTOHYMBOCTH COLMAIBHO-3KOHOMHUYECKOTO Pa3BUTUS U
HelTpanu3yer psja yrpo3 SKOHOMHUYECKOM Oe30macHOCTH cTpaHbl. B pabore mpemioxeHa aBTop-
CKasl KiIacCU(pHKalMs KPU3HUCOB, a TaKXKe NMPHUBOAATCS OCHOBHBbIE MEXaHHU3MbI (POPMHPOBAHUS
(hMHAHCOBOW HECTAOMIIBHOCTH.

KiroueBsle ciioBa

@DUHAHCOBBIM KpHU3HC, SKCIAHCHUS KamnuTaia, (pMHAHCOBas HECTaOMIBHOCTH, KpEIUTOBA-
HUE B MHOCTPAHHOHN BaioTe, (PMHAHCOBAs JOJUIApU3ALUSA, KPEIUTHBIM OyM, OTTOK KamuTaja,
¢uHaHCOBas 0€30MaCHOCTh, HAllMOHAJIbHAsL 0E€30MaCHOCTb, IKOHOMHUECKast 0€301MacHOCTh, MaK-
PO3KOHOMHUYECKHE NHIUKATOPBI, YCTOMYUBOCTh COLUAIBHO-IKOHOMUUYECKOTO Pa3BUTHS

UDC 336

MECHANISMS FOR FORMING CURRENCY- FINANCIAL
CRISES IN DEVELOPING MARKETS
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2State University of Management,

Address for correspondence: Ryazanskij prospect, 99, Moscow, 109542, Russian Federation
3Plekhanov Russian University of Economics,

Address for correspondence: Stremyanny per., 36, Moscow, 117997, Russian Federation

Abstract

The subject of the study is the formation of monetary and financial crises in emerging
markets. The author's classification of crises is proposed, and the main mechanisms for the for-
mation of financial instability are also given.

The article discusses the issues of cross-border international capital movement and the
impact of this process on economic security and the sustainability of Russia's socio-economic
development. An assessment of capital outflows was carried out between 1994 and 2018. It has
been established that the ratio of attracted direct investments to the accumulated exported capital
is not optimal; this conclusion is made on the basis of the appeal to global trends in international
capital flows, as well as taking into account the Russian situation in this area. The article propos-
es several directions for improving state regulation of cross-border capital flows in Russia. This,
according to the authors, will ensure the sustainability of socio-economic development and neu-
tralize several threats to the country's economic security.

Keywords

Financial crisis, capital expansion, financial instability, foreign currency lending, finan-
cial dollarization, credit boom, capital outflow, financial security, national security, economic
security, macroeconomic indicators, sustainability of socio-economic development.
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! Kagenpa 6anKOBCKOTO /Ie1a ¥ HHHOBAIMOHHBIX (PMHAHCOBHIX TEXHOIOTHIA,
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OankoBckuit nHCTUTYTUMEeHH AHatonusa CoOvakay, Cankt-IlerepOypr, Poccust
Ten.: 8 921 441 02 65.E-mail: elena-tetereva2017@yandex.ru
2 Kadempa 6aHKOBCKOTO JIeNa ¥ HHHOBAIMOHHBIX (PMHAHCOBHIX TEXHOIOTHIA,
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Anpec nns koppecnonnenuuu: Jledenesa M.E., 191023, Cauxr-Ilerepoypr, HeBckuii mip., 60
Ten.: 8 921 996 71 57.E-mail: lemar3@yandex.ru

AHHOTANUA

N3yueHo HOpMATHBHO-TIPABOBOE PETYIIMPOBAHUE MEXKIYHAPOJHOTO PBIHKA JTU3MHTOBBIX
YCIyr W IMpOoaHaIU3UupOBaHbl MexkayHapoaHas koHBeHuus YHUJIPYA, mexayHapoaHbie CTaH-
JIapThl OyXTraaTepCKOW OTUYETHOCTH U PErHOHAlbHBIE 3aKOHOJATENIbCTBA CYOBEKTOB JIM3HMHTIA.
[IpoBenen ananu3 3apyOeKHON MPAKTHUKU PETYIMPOBAHUS U KOHTPOJSI MHPOBOTO JIM3UHTOBOTO
pPBIHKA [0 PETMOHAIBHOMY INpU3HaKy. Ha OoCHOBE MpOBENEHHOr0 aHaln3a JOKa3aHO, YTO HaJu-
yie crnenupuueckux 0COOEHHOCTEH PeryInpoBaHus JIU3UHTA HE SBJISIETCS CYILIECTBEHHOM Mepoii
MOBBIIEHUS A(PPEKTUBHOCTH NMPUMEHEHHS JIM3MHIOBBIX CcXeM (UHAHCHUPOBAaHUS B PEAIbHOM
CEKTOpPE SKOHOMHUKH CTpaHbl. [IpoBeneH CpaBHUTENbHBIA AHAIU3 JIM3UHTOBOU JIE€ATEIbHOCTH
kommanuii Poccum co crpanamu EBponbl 1 A3uu. PaccmoTpena gearenbHOCTh LleHTpanbHOTO
6anka Poccun B oTHOmIEHUH pa3paboTku pedopMbl JTUZUHIOBOTO CEKTOpa CPOKOM Ha 4 roja B
nepuoa 2018—2021 rr., HampaBIeHHON HAa YCTAaHOBJIEHWE COOCTBEHHOW peryaupyromer QyHK-
MU, CO3/IaHUE CaMOPEryIUpPYIOLIel OpraHu3aluil U MPUBEICHHE OYyXTaJTepCKON OTYETHOCTH
JU3UHTOBBIX KOMIAHWM M OAHKOB, MPEJOCTABISIONINX MOJOOHBIC YCIYTH, K CTaHAAPTaAM MEX-
JYHAPOJAHOTO YPOBHS.

KuroueBrble ciioBa

MexayHapoaHbIi JIU3UHT, JU3UHIOBOE 3aKOHOJATENIbCTBO, IIPABOBBIE OTHOLIEHUS, apEH-
na, 0AaHKOBCKUIA JIM3UHT, TTI00aTH3aIUs 1 UHTErpaIusl.
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Abstract

Legal regulation of the leasing services international market is studied and the Interna-
tional Convention of UNIDROIT, international accounting standards and regional legislation of
leasing entities are analyzed. The analysis of foreign practice of regulation and control of the
world leasing market on a regional basis is carried out. Based on the analysis, it is proved that
the presence of specific features of leasing regulation is not a significant measure to improve the
effectiveness of leasing financing schemes in the real sector of the country's economy. A com-
parative analysis of leasing activities of Russian companies with the countries of Europe and
Asia is carried out. The article considers the activities of the Central Bank of Russia in relation to
the development of a 4-year reform of the leasing sector in the period from 2018-2021, aimed at
establishing its own regulatory function, creating a self-regulatory organization and bringing the
accounting statements of leasing companies and banks that provide such services to international
standards.

Keywords

International leasing, leasing legislation, legal relations, leasing, Bank leasing, globaliza-
tion and integration.
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'Kadenpa MupoBoit SKOHOMHUKH ¥ MEHEKMEHTA,

ABTOHOMHAsI HEKOMMEpUECKasi OpraHU3aIus BbICIIEr0 00pa30BaHus
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Cankr-IlerepOypr, Poccus
Anpec mist koppecrionneHmn: 191023, Hesckwuit mip., 60. Cankr-IlerepOypr, Poccust

AHHOTANUA

Bcerathe omnpeneneHsl 0COOCHHOCTH pa3pabOTKU M peasii3allii TOCYIapCTBEHHOM MOJIH -
TUKU «3€JICHON» SKOHOMHUKH B KOHTEKCTE oOecreueHuss IKOHOMHYECKO# Oe3zomacHocTu. ['ocy-
JApPCTBO PacCMaTPUBACTCA KaK HEOTHEMJIEMBI CyOBEKT Pa3BUTHUS TOJMTUKH «3€JIEHON» dKOHO-
Muku. [lpencraBnena Bu3yanu3anus WHKIIO3UBHOW «3€J€HOI» SKOHOMUKH B COOTBETCTBHUHU C
OCHOBHBIMH CTPAaTETUSIMU €€ pealu3alli U OKUJAeMbIMU Pe3ylbTaTaMU, BOZMOXKHBIM HHCTPY-
MEHTapHUeM MOJIUTUKHU «3EJIEHOI» IKOHOMUKH.

Cnenan BBIBOJI O (PparMEHTapHOM pealM3aliuu Tepexoja KHHKIIO3UBHON «3eJICHOM
sKoHOMHKE. OOOCHOBAHO, YTO MOJIUTUKA «3€JEHON» SKOHOMUKHU UMEET JI0JITOCPOYHBIE MOJIOKH -
TenbHbIe 3P (EKThI, 0JHAKO KPATKOCPOUYHBIE M3JIEPKKH TMpoliecca Mepexona CO3Aar0T MpersiT-
cTBUs Ut ero peanuzauuu.llonuTrka «3eneHoi» SKOHOMUKH MOKET MPUHECTH MMO3UTHUBHBIE pe-
3yNbTaThl JUIIb B JOJTOCPOYHOM mnepcnekTuBe.Kaxaas u3 ctpaH MUPOBOTO cOOOIIeCTBa JODK-
Ha CaMOCTOSATEIBHO OIPENEIAThCS HE TOJBKO C BHIOOPOM HAIMOHAIBHOW MOJENU IMepexoja K
«3eJIeHOI» PKOHOMHKE, ee anmpoOaluel, HO U CO CKOPOCTBHIO JIBIKEHUSI K 3TOI HOBOM MOJENH
CBOEr0 YKOHOMHUYECKOTO (YCTOMYUBOTO) Pa3BUTHUSL.

Kurouesrble ciioBa

«3eneHas» SKOHOMHUKA, IKOHOMHYEcKass 0e30MacHOCTb, MOJUTHKA, FOCYAapCTBO, KOH-
LEMNIusl, CTpaTerusl, IPUPOIHBIE PECYPCHI, YCTOMUNBOE pa3BUTHE.
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Abstract

The article defines the features of development and implementation of the state policy of
«green» economy in the context of economic security. The state is considered as an integral sub-
ject of «green» economy policy development. The visualization of an inclusive «green» econo-
my is presented by the main strategies of its realisation and results as a potential toolkit of
«green» economy policy.

The conclusion is that realization of transition to the inclusive «green» economy is frag-
mentary. The «green» economy policy has long-term positive effects. However, the short-term
costs of the transition process impost the barriers to its realization. The «green» economy policy
could yield positive results only in a long-term perspective. Every country of the global commu-
nity has to make its own choice on the national transition model to the «green» economy, on its
testing, and the implementation pace of this new model of sustainable economic development.

Keywords

«Green» economy, economic security, politics, state, concept, strategy, natural resources,
sustainable development.
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AHHOTANUA

[Tepepacnpenensisi 1 KOHIICHTPUPYS MOTOKU JIEHEKHBIX CPENICTB, KPEIUTHBIC OpraHu3a-
UM UTPAIOT KIFOUYEBYIO POJIb B MPOIIECCE CO3/IaHUS KOMMEPUYECKUX EIUHUIL M PA3BUTHS PHIHOY -
HBIX OoTHomIeHUH. [IpoBoIs omepanuu ¢ JEHEKHBIMH CPEACTBAMU U BHEAPSS WHHOBAIIMOHHBIC
MPOAYKTHI, OaHKH BCE Yalle TMOoBEpraloT cedsl pUcKy, Ha 4To, 0€3YCIOBHO, BIUAET U MHU(PPOBH-
3asa DKOHOMHUKH. B o0ecrieueHun 3KOHOMHUYECKONH O€30ITaCHOCTH AESITEIbHOCTH OaHKa 3avH-
TEpPECOBaHbBI HE TOJIBKO BJIAJCNIBIBI OM3HECA, COTPYAHUKH, HO U KIUEHTHI. BOZHMKHOBEHHE TIPO-
0JIeM y OJIHOW KPEIWTHOW OpraHU3allMi MOKET HETaTUBHO OTPA3UThCS Ha BCeM OaHKOBCKOM
cekrope. B 3TOi CcBsA3u OaHkaM HEOOXOJAMMO pa3pabdaThIiBaTh MEPHI 3aIMTHl SKOHOMHYECKOU
6e3omacHocTH. HeoO0XoAMMOCTh TPOTUBOCTOSIHHSI PUCKaM M yTpo3aM, CBS3aHHBIM C HHCTPYMEH-
TaMH ¥ TPOJYKTaMH JUCTAHIIMOHHOTO OOCTYXKHMBaHHS OAHKOB, SIBJIICTCS aKTyaJIbHBIM Ha CEro-
THSIIHUNA JeHb. B cTaThe paccMOTpeHbl OCHOBOTMOJIATAIONINE IPUHIIUIIBI YIIPABICHUS SKOHOMU-
4eckoil 0e30macHOCThI0 OaHKa g oOecredeHus 3allUIIEHHOCTH OT MOTEHIMAIbHBIX YIPO3 U
pearupoBaHMs Ha HUX. Takke MPUBEIACHBI METO/IbI OIIEHKH 0€30TIaCHOCTH OaHKa, CPeA HUX OC-
HOBHBIM SIBJIICTCSI MHIUKATOPHBIHN TI0IXO/I.

KiroueBble cj1oBa

bank, skoHOMHUecKkass 6€30MacHOCTb, PUCKH, YIPO3bl, MPUHIUIBI SKOHOMHYECKOH 0e3-
OTIACHOCTH, NIPEBEHTUBHBIEC MEPHI.
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ECONOMIC SECURITY OF CREDIT INSTITUTIONS:
THE RISK OF RBS AND MANAGEMENT PRINCIPLES
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Abstract

Credit organizations play a key role in the process of creating commercial units and de-
veloping market relations by redistributing and concentrating cash flows. Conducting business
with funds and introducing innovative products, banks increasingly putting themselves at risk,
what is certainly affected by the digitalization of the economy. Not only business owners, em-
ployees, but also customers are interested in ensuring the economic security of the bank's opera-
tions. The occurrence of troubles in one credit institution can negatively affect the entire banking
sector. In this regard, banks need to develop measures to protect economic security. The need to
confront the risks and threats associated with remote banking tools and products is relevant to-
day. The article considers fundamental principles of managing the bank's economic security to
ensure protection from potential threats and respond to them. The methods of assessing the
bank's security are also considered, among them the indicator approach is the main one.

Keywords

Bank, economic security, risks, threats, principles of economic security, preventative
measures.
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AJIB®PE/I MAPIIAJIJI U KOIMYECTBEHHAA
TEOPUS JEHEI

SIKOBJIEB Anexcanap UBaHoBuy, K.3.H. 1
3ATEBAXVWHA Anna BacuibeBHa, K.3.H.
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Cankr-IlerepOypr, Poccus
Anpec nns koppecnonnenuun: A.U. SAxosnes, 191023, Heckuii mp., 60,
Cankr-IlerepOypr, Poccus Ten.: +7(921) 962-38-09. E-mail: Alex.lakovlev@mail.ru

AHHOTaNus

[IpenmeromuccienoBanus sBIE€TCS aHAINW3 ypaBHeHMs Oananca KeMmOpuKCKOM KO-
JIbI, BIIEPBBIE CPOPMYIHPOBAHHOTO BepOanbHO Anbdpemom Mapmamiom B padore «/leHbru,
Kpeaut u kommepuus» (1923) u ypaBuenus oomena Upsunra @uiiepa, N3710KEHHOTO UM B pa-
6ore «llokymarenpHas criocobHocTh aeHer» (1911). CpaBHeHHME KOHKYpUPYIOLIUMX TEOpUH Ha
OCHOBE 3aKOHA JIEHEKHOIr0 0OpaIleHus OCYIIECTBICHO C LEeNbl0 BepU(PHUKAIMU TJIaBHBIM 00pa-
30M ypaBHEHHs OajaHCa KaK MPOCTOM MaKpOIKOHOMHUYECKOM MOJENH, XOTS M He BCerjaa siBHO
dhopmanuzoBanHON. AHaIN3 B3MIAI0B Anb(hpena Mapiania Ha TEOPHUIO JCHET aKTyajeH B CBETE
pa3BUTHUS COBPEMEHHON (PMHAHCOBOM C(ephl, B YACTHOCTH, C LEJIbIO TOCTPOECHUSI MAKPOIKOHO-
MHUYECKON MOJAEIH «LHU(PPOBBIX JEHETY.

KiroueBrble ciioBa

JleHbI'M, IEHEeKHbIE 3HAKU, 3aKOH JICHEKHOTO OOpalleHMs], ypaBHEHHE OOMEHa, ypaBHe-
Hue OajaHca, TEOPUsl KACCOBBIX OCTaTKOB, «LU(POBBIE AEHBI'M», MAKPOIKOHOMHUUYECKAs! MOJIEIIb.
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IAKOVLEYV Alexander I., PhD in Economics?
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St. Petersburg, Russia
Address for correspondence: lakovlev A. 1., 191023, Saint-Petersburg, Nevsky pr., 60
Tel.: +7(921) 962-38-09. E-mail: Alex.lakovlev@mail.ru

Abstract

The subject of the study is analysis of the Cambridge cash balance equation first formu-
lated verbally by Alfred Marshall in his work «Money, Credit & Commerce»(1923) and the
equation of exchange of Irving Fisher, described by him in the work «The Purchasing Power of
Money, its Determination and Relation to Credit, Interest and Crises» (1911). The comparison of
competing theories based on the law of monetary circulation is carried out in order to verify
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mainly the cash balance equation as a simple macroeconomic model, although not always explic-
itly formalized. Analysis of Alfred Marshall's views on the theory of money is relevant in the
light of the development of the modern financial sphere, in particular, with the aim of building a
macroeconomic model of «digital money».

Keywords

Money, token money, law of monetary circulation, equation of exchange, cash balance
equation,cash balance approach, «digital money», macroeconomic model.
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