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OIBY «Hay4yHo-uccriedoeamersibCKull huHaHco8bIll UHCMumym
Murnucmepcmea cburnaHcos P®», AHO BO «Mex0yHapoOHbili baHKoscKull
uHcmumym umeHu AHamornus Cobyakay

OT3bIB

Ha aBTopedepaT aucceprauumn BakytuHa Hukutel AHapeeBuya Ha
Temy «MeToauyeckue acnekTbl BNUAHWA BO3BPaTHOrO NIM3UHra Ha
¢puHaHCOBOe COCTOsIHUE opraHu3auun» Ha COUCKaHue y4eHOHU
CTerneHu KaHauaaTa 3KOHOMUYECKUX HayK No cneunanbHOCTH
5.2.4 — ®DUHaHCHI (3KOHOMUYECKUE HayKu)

B gucceprauuoHHon pabote BakytuHa H.A.  nccnegoBaHbl
TEOPETUYECKNE W METOAUYECKME acCMeKTbl peanusauuym BO3BPATHOrO
NU3NHra N ero BMUAHUA Ha UHAHCOBOE COCTOSIHME OpraHu3auun.
AKTYyanbHOCTb TEMAaTUKN WUCCnenoBaHnsa obycnoBrieHa HeobXxoauMOCThbH
peLlleHnsa Npobnem, NPUCYLLNX BO3BPATHOMY JIN3NHTY N CAEPXUBAKOLLUX €ro
pasBUTUE KaK WHCTPYMEHTa (PUHAHCOBOIG MEHEM)KMEHTa B YCMOBUAX -
OYHKUNOHNPOBAHUA POCCUNCKOro BusHeca.

Pabota oTnuyaercs AeTarnbHbiM aHannsom 3asBNIEHHON -
npobnemMaTtunkn, YTo NO3BOMSET cAeNaThb BbIBOL O TEOPETUUECKOWN LIEHHOCTH
N NPaKTUYECKON 3HAYMMOCTN pE3YNLTaToOB UCCNELOBAHMUA.

CdoopMynupoBaHHble  aBTOPOM  33adn  COOTBETCTBYHOT  LENu
ancceprauumn, 3akniodatolleincs B paspaboTke MeTOANYECKUX MoAxoaoB K
OLeHKE BMUAHUA BO3BPATHOrO IW3WMHra Kak MHCTPYMeHTa (pUHaAHCOBOrO
MEHEMKMEHTa Ha PMHAHCOBOE COCTOSIHME OpraHu3ayuu.

Kpome TOro, cpeau nocTtaBneHHbIX U AOCTUTHYTbLIX B UCCNELOBAHUM
3aflad oTMeuvyaeTcs onpeferneHne napagurmbl pasBUTUST BO3BPATHOrO
NU3WHra, NO3BOMAKLWEN paccmaTpuBaTb €ro peanusauu B KadecTse .
WHCTPYMEHTa YNpaBreHua KoprnopaTUBHbIMW uHaHCaMKU, YTO OCOBEHHO
aKTyanbHO B TEKYLLUX 3KOHOMWUYECKNX YCITOBUAX.

C y4eToM U3NOXEHHOro, YNpasBneH4Yeckne peLleHns no NPUMEHeHUo B
opraHu3auusax BO3BpPaTHOrO InU3WHra cregyet B NEPBYH  odepenb
paccMmaTpuBaTb MMEHHO C MNO3MUMU (PUHAHCOBOINO MEHEOXMEHTa, 4TO
NO3BONIAET OUEHUTb MOMOXMUTEMNbHOE BMUSHWE BO3BPATHOMO IMU3UHra Ha
hPMHaAHCOBOE COCTOSAHNE NN3UHIrononyyaTens.

Cpeon npeacTtaBneHHbIX COMCKATEMEM  HayuHbIX  pPesynbTaTos,
obrnagarLimx Hay4yHOM HOBM3HOW U MNPaKTUYECKOW 3HaYUMMOCTbIO, 0coBo
cnepyet BblAENNTb cnegyroLme: ‘



— chopMynupoBaHa napagurMa pasBuUTUA BO3BPaTHOrO NU3WHIa Kak
WHCTPYMEHTa YMpaBneHna KopropaTuBHbIMW UHaHCaMW; Mpu  3TOM
paspaboTka napagurMbl  OCYLLECTBIIEHA 3a CYET  JIOTUYHOW M
nocrnegoBaTenbHO peanusauum 4ENCTBUN (U3yYeHE BO3BPATHOIO NU3unHra
Kak crnocoba MnononHeHUsa Kak BHEOOOPOTHLIX, Tak U 0BOPOTHbLIX aKTUBOB;
BbIOOp KOHLUEMUMA BO3BPATHOMO NU3WHra, nognexawyux pganbHenwemy
Pas3BUTUIO; OMPEAENEHME COCTaBHbLIX 3MEMEHTOB PEerynaTopHon cpeabl
BO3BPATHOrO NW3WHra U peLLeHne CyLLecTBYLMX npobnem B pamkax
KaXkgoro anemeHTay;

— obOocHOBaH METOAUYECKN MOAX0oH MO OnpeaeneHuto Bugos
9KOHOMWYECKOW [LOEATENBHOCTN, PEKOMEHAYEMbIX K  WCMOMb30BaHUIO
BO3BPAaTHOIO NIU3NHIA, C MOMOLLBI0 paHXUPOBaHUA MO OTPacnNeBoMY YPOBHIO
hOHAOEMKOCTH, a TAKXKE NMOCPEACTBOM IKCMEPTHLIX OLIEHOK C NPUMEHEHNEM
KaueCTBEHHbIX XapaKTEPUCTUK;

— MpennoXeHbl PEeKOMeHZauun Mo packpbiTuo B (OUHAHCOBOW
OTYETHOCTW UWHcpbopMaLMN O peanusyemMblX oOpraHu3auuen caenkax
BO3BpPAaTHOIO NIN3UHra,;

— onpegeneHbl MEPOMNPUATUSA, HarnpaeneHHble Ha dopmMupoBaHue
HanNoOroBoro MexaHu3Ma BO3BPAaTHOrO NM3WHra Ans  YCTpaHeHUs
CYLLECTBYHOLLNX HANOroBbIX PUCKOB €ro peanusauuu;

— paspaboTaHbl METOAUKN OLEHKU 3DEKTUBHOCTU MPUMEHEHNSA
BO3BPATHOIO JIM3MHIa 3a CYET OLUEHKM €ero AeHEeXHbIX U (PUHAHCOBbIX
NMOTOKOB, YTO No3BONSAeT 06ocHOBaTL BbIBOP AAHHOMO MHCTPYMEHTA C TOYKM
3peHna PUHAHCOBOro MeEHeKMEHTa. ,

BbiBoabl, chopMynMpoBaHHbIE B UCCREA0BaHMMN, BECbMA aKTyarbHbI,
AOCTOBEPHbI U  [ocTaTtodHO o06ocHoBaHbl. Ha ocHoBaHuM aHanusa
copepXXaHus aBTopedepaTa MOXHO cAenatb BblBO4 O TOM, YTO
coucKaTenem NPOBEAEHO KOMMIEKCHOE UCCNEQOBAHMNE N0 hOPMUPOBAHNIO
METOANYECKNX ACMEKTOB, OLEHUBAKLLNX BNUSAHNE BO3BPATHOrO fMIN3MHra Ha
hb1MHAHCOBOE COCTOSAHNE OpraHn3auni.

K coxaneHuro, B aBTopedeparte HeT nogpobHoro onucaHus
NpOBEOEHHOIO aHaNM3a TPaKTOBOK BO3BPATHOIO NN3UHTa, NpenCcTaBneHHoro
B paboTax COBpPEMEHHbIX uccnepoBartenen-skoHomuctos. [obaeneHue
Tako CBOOHOW WHOpMaUnK rno3sonuno 6ol Bonee KOMMNEKCHO OLEHUTb
3HAYNMOCTb NPEaSIOXKEHHOro aBTOPOM ONpeAEnEHns BO3BPATHOrO NU3NHra
Kak WHCTPYMEHTa (UHAHCOBOrO MeHemkMeHTa. [laHHoe 3amedaHue,
OfHaKoO, He BMUAET Ha Ka4yecCTBO MONYyYEHHbIX aBTOPOM PE3YNLTATOB U He
CHKAET Hay4YHYHO M MPaKTUYECKYo LEHHOCTb NCCNEN0BaHUS. ’



Taknm obOpaszom, ucxogs U3 aHanusa aeTopedepara, [JaHHas
AuccepTtaumoHHas pabota cooTBeTcTByeT TpeboBaHmsm n.  9-14
«MonoXeHnss 0 NPUCYXXOEHUN YYEHbIX CTENEHen», YTBepPXOeHHOro
nocraHoBneHnem rllpasutensctea P® o1t 24.09.2013 r Ne 842,
NpegbaABNsSEMbIM K OUCCepTauMsM Ha COUCKaHWe YYEeHOW CTeneHu
KaHgugaTta Hayk, a ee aBTop, BakyTvH Hukuta AHgpeeBud, 3acnyxusaet
NPUCYXXAEHNA YYEHOW CTENeHN KaHgugata 3KOHOMUYECKMX HayK Mo
cneumanbHoCcTU 5.2.4. PnHaHCHI (SKOHOMUYECKNE HayKK).

Xawaes Anbeu AgnaHoBuY,

KaHguaaT 3KOHOMUYECKUX Hayk

5.2.4 — ®uMHAHCLI (3KOHOMMYECKM HaYKW)
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A, Xawaes AnbBun AgnaHoBuY, Jako COrfacue Ha BKIIOYEHNE CBOUX NEPCOHAarbHbIX
[aHHbIX B [OOKYMEHTbI, CBf3aHHble C paboTON [MCCepTauMOHHOIO CcCoBeTa, U UX
AanbHenwyo o6paboTky.






