
B O6beauHeHHbJU auccepmau,uoHHbJU coaem 99.0.139.02 Ha .6a3e 
cprsY «Hayl.fHo-uccneaoaamenbcKuu (j)uHaHcoab1u uHcmumym 
MuHucmepcmaa (j)uHaHcoa P©», AHO BO «Me>KayHapoaHbJU 6aHKoacKuu 
uHcmumym uMeHu AHamonuR Co6LfaKa» 

OT3bl8 

Ha aBTOpecpepaT AlttCCepTau1,11,1 BaKyT1ttHa H1ttKl.1Tbl AHApeeB1ttl.la Ha 

TeMy «MeTOAlttl.leCKltte acneKTbl BJllttflHHfl B03BpaTHOro Jll,131.1Hra Ha 

Q)lttHaHCOBOe COCTOflHltte opraHl.13aUHl.1» Ha COl.1CKaH1tte yl.leHOH 

CTeneHl.1 KaHAlttAaTa 3KOHOMlttl.leCKl,1X HayK no cneuHaJlbHOCTl,1 

5.2.4 - Cl>1ttHaHCbl (3KOHOMlttl.leCKltte HayK1tt) 

B Al/1CCepTaL11/10HHOll1 pa6oTe BaKyTviHa H.A. l/1CCfleAOBaHbl 

TeopeTl/14eCKl/1e 1/1 MeTOAl/14eCKl/1e acneKTbl peafll/13al.ll/11/1 BO3BpaTHOro 

fll/131/1Hra 1/1 ero Bfll/1rlHl/1rl Ha (pl/1HaHCOBOe COCTOrlHl/1e opraHll13al.ll/1111. 

AKTyaflbHOCTb TeMaTlllKl/1 l/1CCfleAOBaHl/1rl o6ycnosneHa Heo6XOAl/1MOCTb~ 

peweHl/1rl npo6neM, npVICYI..L.\lllX BO3BpaTHOMY fll/131/1Hry 1/1 CAep>KV!Ba~I..L.\l/1X ero 

pa3B1/1Tl/1e KaK l/1HCTpyMeHTa cpviHaHCOBOro MeHeA>KMeHTa B ycnOBl/1rlX . 

cpyHKL\l/10Hl/1pOBaHl/1rl pOCCl/1111CKOro 61/13Heca. 

Pa6oTa OTfll/14aeTCrl AeTaflbHblM aHafllti3OM 3aHBfleHHOVI ' 

npo6neMaTl/1Kl/1, 4TO no3BOflrleT CAeflaTb BblBOA O TeopeTll14eCKOVI LleHHOCTl/1 ' 

111 npaKTll14eCKOVI 3Ha41/1MOCTl/1 pe3yflbTaTOB l/1CCfleAOBaHl/1R 

CcpopMynviposaHHble aBTOpOM 3aAa41/1 COOTBeTCTBY~T LleflVI 

AVICCepTaL..11/11/1, 3aKfl~4a~I..L.\elt1Crl B pa3pa60TKe MeTOAil14eCKl/1X nOAXOAOB K 

OL\eHKe Bfll/1rlHl/1rl BO3BpaTHOro fll/131/1Hra KaK 1/lHCTpyMeHTa (pl/1HaHCOBOrO 

MeHeA>KMeHTa Ha (pl/1HaHCOBOe COCTOrlHl/le opraHl/13al.ll/11/1. 

KpoMe Toro, cpeAl/1 nocTasneHHblX 1/1 AOCTl/1rHYTblX B l/1CCfleAOBaHll1Li1 

3aAa4 OTMe4aeTcri onpeAeneH111e napaAvirMbl pa3s111T111r1 so3spaTHoro 

fll/131/1Hra, no3BOflrl~I..L.\eVI paccMaTpvisaTb ero pean1113aL1111~ B Ka4eCTBe 

l/1HCTpyMeHTa ynpasneHl/1rl KOpnopaTl/1BHblMl/1 (pl/1HaHCaMl/1, 4TO oco6eHHO 

aKTyanbHO B TeKYI..L.\l/1X 3KOHOMl/14eCKl/1X ycnOBl/1rlX. 

C y4eToM l/13flO>KeHHoro, ynpasneH4ecKvie peweHviri no npLiiMeHeHl/1~ s 

opraHvi3aL1vir1x so3spaTHoro flll131/1Hra cneAyeT s nepsy~ O4epeAb 

paccMaTpV!BaTb 1/lMeHHO C no31/1Lll/11/1 (pLi1HaHCOBOro MeHeA>KMeHTa, 4TO 

nO3BOflrleT OL1eHl/1Tb nonO>Kl/lTeflbHOe Bfll/l~Hl/le BO3BpaTHOro fll/131/lHra Ha 

(pl/1HaHCOBOe COCTOrlHllle fll/13111Hronony4aTeflR 

CpeAl/1 npeACTasneHHblX COl/1CKaTeneM Hay4HblX pe3yflbTaTOB, 

o6naAa~I..L.\VIX Hay4HOll1 HOBl/13HOll1 1/1 npaKTvl4eCKOll1 3Ha4111MOCTb~, oco6o 

cneAyeT Bb1Aefll/1Tb cneAY~I..L.\l/1e: 



- ccpopMyJllllpOBaHa napaAlllrMa pa3B111Tl/1s:I B03BpaTHOro Jll/131/lHra KaK 

1/lHCTpyMeHTa ynpasneHl/ls:I KopnopaTl/lBHblMl/1 cp111HaHcaM111; np111 3TOM 

pa3pa60TKa napaAlllrMbl ocy1..4eCTBJ1eHa 3a C4eT flOrll14HOvi 111 

nocneAOBaTeflbHOVI pean1113a4111111 AevtCTBll1Vl (1113y4eH111e B03BpaTHOro flll13111Hra 

KaK cnoco6a nononHeHll1s:I KaK BHeo6opOTHblX, TaK 111 o6opOTHblX aKTll1BOB; 

Bbt6op KOH4en4111vt B03BpaTHOro Jlll13111Hra, nOAfle)l{aL4111X AaflbHevtweMy 

pa3B111T11110; onpeAeJ1eH111e COCTaBHblX 3JleMeHTOB peryns:iTopHOVI cpeAbl 

B03BpaTHOro Jlll13111Hra 111 peweH111e CyLJ..1eCTBYIOLJ..lll1X npo6neM B paMKax 

Ka)l{Aoro aneMeHTa); 

- o6oCHOBaH MeTOA1114eCKl/1Vl nOAXOA no onpeAeneHl/llO B111AOB 

3KOHOMl/14eCKOVI Aes:!TeJlbHOCTl/1, peKOMeHAyeMblX K 111cnOJ1b30BaHl/1IO 

B03BpaTHOro flll13111Hra, C noMOL4blO paH)l{lllpOBaHll1s:I no OTpacneBOMY ypOBHIO 

q::>OHAOeMKOCT111, a TaK)l{e nocpeACTBOM 3KCnepTHblX 04eHOK C np111MeHeH111eM 

Ka4eCTBeHHblX xapaKTep111CT111K; 

- npeAflO)l{eHbl peKOMeHAa4111111 no pacKpb1T111IO B cp111HaHCOBOVI 

OT4eTHOCTl/1 l/1HQ)OpMa4111111 0 pear,1113yeMblX opraHl/13a4111evt CAeflKax 

B03BpaTHOro Jlll13111Hra; 

- onpeAeneHbl Meponp111s:1T111s=t, HanpasneHHbte Ha cpopM111posaH111e 

Hanorosoro MexaHll13Ma BO3BpaTHoro n1113111Hra Afls:I ycTpaHeH111s:i 

cy1..4ecTBYIOL41/1X HanorOBblX plllCKOB ero pean1113a4111111; 

- pa3pa6oTaHbl MeTOA111Kll1 04eHKll1 3cpcpeKTl/1BHOCTl/1 np111MeHeHll1fl 

B03BpaTHOro flll13111Hra 3a C4eT 04eHKll1 ero AeHe)l{HblX 111 cp111HaHCOBblX 

nOTOKOB, 4TO no3BOJls:leT o6ocHOBaTb Bbt6op AaHHOro 111HCTpyMeHTa C TO4Kll1 

3peHll1s:I cp111HaHCOBOro MeHeA)l{MeHTa. 

BblBOAbl, ccpopMyn111posaHHble B 111CCfleAOBaH111111, BeCbMa aKTyanbHbl, 

AOCTOBepHbl 111 AOCTaTO4HO o60CHOBaHbl. Ha OCHOBaHll1111 aHaflll13a 

COAep)l{aHll1s:I aBTOpecpepaTa MO)l{HO CAeJlaTb BblBOA O TOM, 4TO 

COll1CKaTefleM npoBeAeHO KOMnfleKCHOe ll1CCfleAOBaH111e no cpopM111posaH11110 

MeTOA1114eCKll1X acneKTOB, 04eH111Bat01..4111x Bflll1s:IHll1e B03BpaTHOro Jlll13111Hra Ha 

cp111HaHCOBOe COCTOs:IHll1e opraHll13a4111vt. 

K CO)l{aJleH111IO, B aBTOpecpepaTe HeT nOAp06Horo on111caHll1s:I 

npoBeAeHHOro aHaJlll13a TpaKTOBOK B03BpaTHoro Jlll13111Hra, npeACTaBJleHHOro 

B pa6oTax cospeMeHHblX 111CCfleAOBaTeJ7evt-3KOHOMll1CTOB. .Qo6asneH111e 

TaKOVI CBOAHOVI ll1Hq::>OpMa4111111 no3BOJlll1JlO 661 6onee KOMnneKCHO O4eHll1Tb 

3Ha4111MOCTb npeAflO)l{eHHOro aBTOpOM onpeAefleHll1s:I B03BpaTHoro flll13111Hra 

KaK 111HCTpyMeHTa cp111HaHCOBOro MeHeA)l{MeHTa. .QaHHOe 3aMe4aH111e, 

OAHaKO, He BJlll1s:leT Ha Ka4eCTBO nony4eHHblX aBTOpOM pe3yflbTaTOB 111 He 

CHll1)1{aeT Hay4HYIO 111 npaKTll14eCKYIO 4eHHOCTb 111CCileAOBaHll1fl. 



TaKltlM . o6pa30M, ltlCXOAH 1113 aHan1113a aBTOpecpepaTa, AaHHaH 

A1t1CcepTaL11t1OHHaH pa6oTa COOTBeTCTByeT Tpe60BaH1t1HM n. 9-14 
«nono>KeH1t1H o np111cy>KAeH111111 . y4eHblX cTeneHevi», yTsep>KAeHHoro 

nocTaHOBneHltleM npaB1t1TenbCTBa pct, OT 24.09.2013 r. NQ 842, 
npeAbHBnHeMblM K A1t1CcepTaL11t1HM Ha COlt1CKaH1t1e y4eHOVI CTeneHltl 

KaHAltlAaTa HayK, a ee .aBTOp, BaKyn-1H H1t1K1t1Ta AHApeeBlt14, 3acny>K1t1Baer 

np111Cy>KAeH1t1H y4eHOVI CTeneHltl KaHAltlAaTa 3KOHOMlt14eCKlt1X HayK no 

cneL11t1anbHOCTlt1 5.2.4. ¢111HaHCbl (3KOHOMlt14eCKltle HayK1t1). 

Xawaes AnbBLt1 AAnaHOBLt14, 
K8HALt1A8T 3KOHOMLt14eCKL,1X HayK 

5.2.4 - <t>1t1HaHCbl (3KOHOMLt14eCKL,1 HayKLt1) 
<t>eAepanbHOe rocyAapcrseHHOe o6pa3osaren6Hoe 610A)l(eTHoe y4pe~eH1t1e 
BblCWero o6pa30BaHLt15=1 «<t>1t1HaHCOBblll1 YHLt1Bepc1t1TeT npL-1 npaBLt1TenbCTBe 
PoCCL,11/lCKOI/I <t>eAepaL1Lt1Lt1», AOL\eHT KacpeApbl cp111HaHCOBOro Ill IIIHBeCTIIIL\IIIOHHOro 
MeHeA)l(MeHra <t>aKynbrera «Bb1cwas:i wKona ynpasneHl/151» 

24.11.2025 

AApec: 125167, r. MocKsa, np-KT neH111Hrpap,cK111vi, p,. 49/2 
pa604111vi ren.: +7 (499) 553-1273 
e-mail: aakhashaev@fa.ru 

H, Xawaes AnbBIII A,QnaHOBL-14, p,aio comac111e Ha BKnl04eH111e cso111x nepcoHanbHblX 
p,aHHblX B ,D,OKyMeHTbl, CB5=13aHHble C pa60TOVI p,111ccepTaL1Li10HHOro COBeTa, 1,1 VIX 
p,anbHeviwy10 o6pa6orKy. 




