
3AKJnoqEHHE ,[(HCCEPTAI(HOHHoro COBETA 99.0.139.02, 
CO3MHHOro HA liA3E <l>E,l(EP A.JThHOro rOCYMPCTBEHHOro 

lilO,l(lKETHOro yqpE)K,l(EHIDI «HAyqffO-HCC.JIE,l(OBATE.JlbCKHH 
<l>IIHAHCOBblH HHCTHTYT MHHHCTEPCTBA <l>HHAHCOB 

POCCHHCKOH <l>E)I;EPAI(HII>> 
II ABTOHOMHOH HEKOMMEPqECKOH OPr AHH3AI(HH 

BhICIDErO OliP A3OBAHIDI «ME)K,l(YHAPO)I;HblH liAHKOBCKHH 
HHCTHTYT HMEHH AHA TO.JIIDI CQJiqAl(A», 

no ,l(HCCEPTAI(IDI HA COHCKAHHE yqEHOH CTEilEHH 

KAH,Lt;HM TA HAYK 

aTTecTau;MOHHOe ,n:eno N2 -------------
p e rn e HM e ,n:MccepTau;MoHHoro coBeTa OT 18 )];eKa6pH 2025 ro)];a Nd0 

0 npMcy)K,n:emni BaKyruuy HHKHTe Au)];peeBuqy, rpa)K,n:aHMHY PoccMiicKoii: 

<l>e,n:epau;MM, yqeHOH CTeneHM KaH,n:M,n:aTa 3KOHOMlfqeCKMX HayK. 

,I(MccepTau;IDI «MeTO)];HqecKHe acneKThl BJIHHHHH B03BpaTHOro JIH3HHra Ha 

<l>HHaHCOBOe COCTOHHHe opraHH33:QHH» no cneu;MannHOCTM 5 .2.4 - <l>MHaHChI 

npMIDITa K 3aID;MTe 09 OKT5I6p5I 2025 ro.na, npOTOKOJI 3ace,n:aHM5I N28, 

,n:MccepTaU:MOHHhIM COBeTOM 99.0.139.02, C03,ZJ;aHHhIM Ha 6a1e <l>e,n:epannHOro 

rocy ,n:apcTBeHHoro 6ro.n;)KeTHoro yqpe)K,n:eHIDI «Haycrno-Mccne,n:oBaTeJinCKMH 

qrnHaHCOBnIH MHCTMTYT MMHMCTepcTBa qrnHaHcoB PoccMii:cKoii: <l>e.nepau;MM» M 

ABTOHOMHOH HeKOMMepqecKOH opraHM3aU:MM BhICIIIero o6pa30BaHIDI 

«Me)K,n;yHapo,n:HnIH 6aHKOBCKMH MHCTMTYT MMeHM AHaToJIIDI Co6qaKa» (127006, 

r. MocKBa, HacTaCnMHCKMH nepeynoK, ,n:. 3, Ka6MHeT 403), npMKa3 o co3,n;aHMM 

,n:MccepTau;MOHHOro COBeTa N2 2232/HK OT 29 H05I6p5I 2023 ro,n:a. 

CoMcKaTenn BaKyruu HHKHTa Au)];peeBHq, 28 ceHT5I6p5I 1994 ro.n;a 

po)K,n:eHM5I. 

B nepMo.n; c 15.07.2024 no 15.07.2025 BaKyTMH H.A. npoxo,n:Mn HayqH)'JO 

CTa)KMpOBKY no 3aBepIIIeHMIO no,n:rOTOBKM ,n:MccepTau;MM B ABTOHOMHOH 

HeKOMMepqecKOH opraHM3all;MM BhICIIIero o6pa30BaHIDI «Me)K,[t;yHapo,n;HnIH 

6aHKOBCKMH MHCTMTYT MMeHM AHaTonIDI Co6qaKa». B nepMo,n; co 2 Ma5I no 6 MIOIDI 

2024 ro.na 6nm 3aqMcJieH B KaqecTBe 3KCTepHa ,n:J15I c,n:aqM KaH,n:M,n:aTCKMX 3K3aMeHOB B 

ABTOHOMHYIO HeKOMMepqeceyro opraHM3au;Mro BhICIIIero o6pa30BaHIDI 

«Me)K,n;yHapo,n:HbIH 6aHKOBCKMH MHCTMTYT MMeHM AHaTonIDI Co6qaKa» no HayqHoii: 

cneu;MannHOCTM 5.2.4 - <l>MHaHChI (rrpMKa3 0 3aqMcneHMM OT 02.05.2024 N2 17 /1; 

npMKa3 06 oTqMCJieHMM OT 06.06.2024 N2 31 ). 



CnpaBKa O c;::i:aqe KaH,l];H,l];aTCKHX 3K3aMeHOB BbI,l];aHa B 2024 r. ABTOHOMHOM 

HeKOMMepqecKoiI opraHH3a:u;neiI BbICIIIero o6pa3oBaHIDI «Me)K,zzyHapo;::i:HoIM 

6aHKOBCKHM HHCTHTYT HMeHH AHaTonIDI Co6qaKa» (no cne:u:nan:oHocTH 

5.2.4 - <PHHaHCbI). 

B nepno;::i: no;::i:roTOBKH ;::i:nccepTa:U:HH concKaTen:o BaK)'THH HliKHTa AH;::i:peeBnq 

pa6oTan B ;::i:on)KHOCTH accncTeHTa (c 2021 r.), cTapIIIero npeno;::i:aBaTeIDI (c 2024 r.) 

Kacpe;::i:p:01 3KOHOMnqecKoiI Teopnn H rocy;::i:apcTBeHHoro ynpaBneHIDI <l>e;::i:epan:oHoro 

rocy.n;apcTBeHHoro 6Io;::i:)KeTHoro o6pa3oBaTen:oHoro yqpe)K.J];eHIDI BbICIIIero 

o6pa30BaHIDI «KeMepOBCKHM rocy.n;apCTBeHHbIM YHHBepCHTeT», B ,l];Oil)KHOCTH 

qmHaHCOBOro MeHe,l];)Kepa 000 «CepBHC Ilmoc» ( c 2024 r.). 

,[(nccepTa:U:IDI «MeTo,n:nqecKHe acneKTbI BilIDIHH5I BO3BpaTHOro IlH3HHra Ha 

q_)HHaHCOBOe COCTO5IHHe opraHH3a:U:HH>> BbIIIOnHeHa B ABTOHOMHOM HeKOMMepqecKOM 

opraHH3a:U:HH BbICIIIero o6pa3oBaHIDI «Me)K,zzyHapo,n:HoIM 6aHKOBCKHM HHCTHTYT 

HMeHH AHaTonIDI Co6qaKa». 

Hayquh1ii pyKoB0,LJ;HTeJih - ,n:oKTop 3KOHOMHqecKHX HayK, .n:o:u:eHT <l>e.r:.yJioBa 

EJieua AuaTOJibeBua, 3aBe,zzyior:u:niI Kacpe;::i:poiI 3KOHOMH:qeCKOM TeOpHH H 

rocy.n;apcTBeHHoro ynpaBneHIDI <l>e;::i:epan:oHoro rocy;::i:apcTBeHHoro 6ro;::i:)KeTHoro 

o6pa30BaTen:oHoro yqpe)K,l];eHIDI BbICIIIero o6pa30BaHIDI «KeMepoBCKHM 

rocy .n;apcTBeHHbIM yHnBepcHTeT>>. 

Oc)>uu;uaJihHhie onnouenThI: 

qyTqeBa IOJIHH BacHJiheBua, )];OKTOp 3KOHOMHqecKHX HayK, npocpeccop, 

<l>e.n;epan:oHoe rocy.n;apcTBeHHoe 6ro,n:)KeTHOe o6pa3oBaTen:oHoe yqpe)K.J];eHMe 

BbICIIIero o6pa3oBaHIDI «PoccniicKHM rocy.n;apcTBeHH:010: arpapHoIM yHHBepcHTeT -

MCXA MMeHM K.A. TMMHp5:13eBa», (r. MocKBa), npocpeccop Kacpe.n;p:01 3KOHOMHKH M 

opraHM3a:U:MM npOM3BO,l];CTBa. 

PyMHHQeBa Auna IOpheBua, KaH,n:n;::i:aT 3KOHOMnqecKHX HayK, .n:o:u:eHT, 

qaCTHOe o6pa30BaTen:oHoe yqpe)K.J];eHMe BbICIIIero o6pa30BaHIDI «CaHKT­

I1eTep6yprCKHM yHHBepcMTeT TeXHonorniI ynpaBneHIDI H 3KOHOMHKH» (r. CaHKT­

I1eTep6ypr), .n:o:u:eHT Kacpe.n;p:01 Me)K,zzyHapo;::i:HoIX <pMHaHcoB M 6yxranTepcKoro yqeTa, 

npopeKTOp no HayqHoM pa6oTe M Me)K,IzyHapo,n:HOM ,n:e5:1TenoHOCTM. 

,n:anM nOilO)KMTenbHbIM OT3bIB Ha ,n:HccepTa:U:MIO. 

Be,11;ym;aH oprauuJau;uH - <l>e.n;epan:oHoe rocy;::i:apcTBeHHoe 6ro,n:)KeTHoe 

o6pa30BaTenbHOe yqpe)K.J];eHMe BbICIIIero o6pa30BaHIDI «Ky6aHCKHH 

rocy,11;apcTBeuuh1ii arpapub1ii yuuBepcuTeT uMeuu H.T. Tpy6uJiuua» 

(r. KpacHo.n;ap) - B CBOeM noilO)KHTen:oHOM 3aKmOqeHHH, no,n:rOTOBileHHOM 

3aBe,zzyroIIJ;MM Ka<pe.n;poiI <pHHaHCOB <l>e.n;epan:oHoro rocy.n;apcTBeHHoro 6ro,n:)KeTHoro 

o6pa3oBaTen:oHoro yqpe)K.J];eHIDI BbICIIIero o6pa3oBaHIDI «Ky6aHCKHM 

rocy.n;apcTBeHH:01:ii arpapHhIH YHMBepcHTeT MMeHH M.T. Tpy6mrMHa», KaH,n:M,n:aToM 
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3KOHOMM1IeCKHX HayK, ,n;o[(eHTOM <t>arr:0:Hoii HaTarroeii Bna,n;MMMpOBHoii M 

YTBep)K,n;eHHOM npopeKTOpOM no Hay-qHOH pa6oTe, ,n;OKTOpOM 6:0:onorM1IeCKHX HayK, 

np0<peccopoM Kom;aeBbIM AH,n;peeM T'eopr:0:eBM1IeM, yKa3arra, 1ITO ,n;:0:ccepTa[(MOHHaJI 

pa6oTa 51BJUieTC51 aKzyarroHOH, MMeeT HeCOMHeHeyIO TeopeTM1IeCKYIO M npaKTM1IeCKYIO 

3Ha1IMMOCTb, B KOTopoii ycnenrno perueHa Hay1IHa51 3a,n;a1Ia no pa3pa6oTKe 

MeTo,n;M1IeCKHX no,n;xo,n;oB K O[(eHKe BJIM51HM51 B03BpaTHOro JIM3MHra KaK MHCTPYMeHTa 

q_)MHaHCOBOro MeHe,n;)KMeHTa Ha q_)MHaHCOBOe COCT051HMe opraHM3a[(MM. 

Hay1IHbie noJIO)KeHM51, BbIBO,n;bI :0: peKOMeH,n;a[(MM, npe,n;cTaBJieHHbie B pa6oTe, 

JIOI'M1IHbI, rrocne,n;oBaTeJibHbI, HarrpaBJieHbI Ha pa3pa60TKY MeTO,n;M1IeCKHX no,n;xo,n;oB 

K n03M[(MOHMpOBamno B03BpaTHOro JIM3MHra B Ka1IeCTBe MHCTPYMeHTa ynpaBJieHM51 

KopnopaTMBHbIMM q_)MHaHCaMM, K O[(eHKe BJIM51HM51 B03BpaTHOro JIM3MHra Ha 

q_)MHaHCOBOe COCT051HMe opraHM3a[(MM nocpe,n;CTBOM aHaJIM3a ero ,n;eHe)KHbIX M 

q_)MHaHCOBbIX IIOTOKOB, a TaK)Ke K q_)OpMMpOBaHMIO HarroroBoro MeXaHM3Ma ,n;AA 

MMHMMM3a[(MM HaJIOI'OBbIX pMCKOB KOMnaHMM npM npMMeHeHMM B03BpaTHoro 

JIM3MHra. BoIBO,n;bI M peKoMeH,n;a[(MM, co,n;ep)Kam;MeC51 B ,n;MccepTa[(MOHHOM 

MCCJie,n;oBaHMM H.A. BaKyTMHa, He npoTMBope1IaT orry6JIMKOBaHHbIM pe3yJioTaTaM 

cj)yH,n;aMeHTaJibHbIX :0: npMKJia,n;HbIX MCCJie,n;oBaHMH no npo6JieMaM MHBeCTMpOBaHM51 B 

B03BpaTHbIH JIM3MHr, a TaK)Ke no BonpocaM M3y1IeHM51 q_)MHaHCOBoro COCT051HM51 

opraHM3a[(MH. 

TeopeT:0:1IecKaJI 3Ha1IMMOCTb :0:ccne,n:0BaHM51 BaKYTMHa H.A. cocTOMT B 

np:0:pam;eHMM 3HaHMH COBpeMeHHOH TeopMM q_)MHaHCOB 06 MCnOJib30BaHMM 

B03BpaTHoro JIM3MHra, B o6ocHOBaHMM BbI6opa KOH[(en[(MH pearrM3a[(MM B03BpaTHOro 

JIM3MHra M q_)OpMMpOBaHMM peryAATOpHOH cpe,n;bI ero pa3BMTM51, no,n;Jie)Kam;eii 

.n:arroHeiirneii pearrM3a[(MM B pocCMHCKOH npaKTMKe ,n;AA aKTMBM3a[(MM M pa3BMTM51 

MHBeCTM[(MOHHOH ,n;e51TeJibHOCTM. IlpaKTM1IeCKaJI 3Ha1IMMOCTb nony1IeHHbIX 

pe3yJioTaTOB 3aKJII01IaeTC51 B TOM, 1ITO MeTO,n;M1IeCKHe M npHKJia,n;Hbie pa3pa6oTKH 

COHCKaTeJI51 MOryT HCnOJib30BaTbC51 opraHaMH BJiaCTH npM KoppeKTMpOBKe 

3aKOHO,n;aTeJibCTBa no JIM3MHry, npe,n;npMHHMaTeJibCKMM coo6m;ecTBOM - npM 

npMH51TMM perneHMH no noBo,n;y q_)MHaHcMpoBaHM51 3a C1IeT B03BpaTHOro JIM3MHra, 

Hay1IHbIMH COTpy,n;HMKaMH - B HCCJie,n;oBaHM51X no npo6JieMHbIM BOnpocaM 

MHBeCTMpOBaHM51 B B03BpaTHbIH JIM3HHr, a TaK)Ke y-qpe)K,n;eHM51MH BbICruero 

o6pa30BaHM51 - npH pearrM3a[(HM yqe6HbIX ,n;MC[(MnJIHH. 

IlonyqeHHhie BaKyTHHbIM H.A. pe3yJioTaThI no3BOJI51IOT pernHTb npo6neMY 

aKTHBH3a[(HH q_)yHK[(HOHMpOBaHM51 M pa3BHTM51 B03BpaTHoro JIH3MHra KaK 

HHCTPYMeHTa q_)MHaHCOBOro MeHe,n;)KMeHTa. 

,1:(:0:ccepTa[(MOHHoe :0:ccne,n;oBaHMe BaKyTHHa H.A. npe,n;cTaBJI51eT co6oii 

JIOrHqecKH 3aBeprueHeyIO HayqHo-KBaJIHq_)HKa[(HOHHYIO pa6ozy. Ilo CBOeH HOBH3He, 

TeopeTM1IeCKOH M npaKTWieCKOH 3HaqMMQCTH, JIM1IHOMY BKJia.n:y COHCKaTeJI51 B 

3 



peilleHHe H36paHHOH rrpo6JieMbl ,r:i:HccepTal(lUl C00TBeTCTByeT KpHTeplUlM, 

ycTaHOBJieHHhIM IloJIO)KeHHeM O rrpHcy)K,[(eHHH yqeHhIX CTerreHeH, YTBep)K,r:i:eHHhIM 

rrocTaH0BJieHHeM IIpaBHTeJihCTBa PoccHHCKOH <l>e,z::i:epau;1rn OT 24 ceHT5I6p5I 2013 r. 

M~842, a ee aBTop, BaKyTHH HHKHTa AH,r:i:peeBH"ll, 3aCJIY)KHBaeT rrpHcy)K,r:i:eHHJI y-qeHOH 

CTerreHH KaH,r:i:H,r:i:aTa 3KOHOMH"9:eCKHX HayK no HayrIHOH crre:o;HaJihHOCTH 

5.2.4. - <l>HHaHChl (3KOHOMH"9:eCKHe HayKH). 

IIo MaTepHaJiaM ,[(HCCepTal(HH orry6JIHKOBaHO 19 pa6oT 06:rn;HM o6oeMOM 

11,70 II.JI., B TOM "9:llCJie 9 CTaTeH 06:rn;HM o6oeMOM 8,87 II.JI. (aBTOpCKHH o6oeM- 7,93 

II.JI.) orry6JIHKOBaHhl B H3,[(aHIDIX, peK0MeH,[(0BaHHhIX BhICIIleH arrecTal(HOHHOH 

K0MHCCHH rrpH MttHHCTepcTBe o6pa3oBaHHJI H HayKH PoccHHCKOH <l>e,z::i:epa:o;HH ,r:i:AA 

orry6JIHKOBaHlUl 0CH0BHhIX Hay"l!HhIX pe3yJihTaT0B ,[(HCCepTal(HH. 

Pe3yJihTaTbl HCCJie,r:i:oBaHlUl HaillJill IIpHMeHeHHe B rrpaKTH"9:eCKOH ,r:i:eJITeJihHOCTH 

JIH3HHrOBOH K0MIIaHHH 000 «TaHMJ1H3HHr>> H K0MrraHHH ropHoH 0TPaCJIH 000 
«CepBHC IImoc». B ,r:i:HccepTa:o;HH 0TCYTCTB)'IOT He,r:i:ocT0BepH1>1e cBe,r:i:eHlUl 06 

orry6JIHKOBaHHhIX C0HCKaTeJieM y-qeHOH CTerreHH pa6oTax. 

HaH60Jiee 3Ha"9:HTeJihHhie HaylfHhie pa60Thl no TeMe ,z::i:11:ccepTal(Hll: 

CTaThH, ony6JIHKOB3HHbie B uayqubIX H3)1;3HHHX, BXO,/J;H~HX B 

Me~yuapO,/l;Hbie U:HT3THO-aHaJIHTHqecKHe 6a3hl 

1. Vakutin, N.A. Formation of Regulatory Environment for Returned Leasing 

Taxation in Russian Federation <l>opMHpoBaHHe peryMTOpHOH cpe,r:i:1>1 

HaJioroo6Jio)KeHlUl B03BpaTHoro JIH3HHra B P<I> I N.A. Vakutin, Y.U. Savina, O.S. 

Salkova II Smart Innovation, Systems and Technologies. - 2020. - Vol. 138. - P. 120-

127. Scopus (0,59 II.JI., aBT. - 0,20 II.JI.). 

CTaThH, ony6JIHKOBaHHhie B peu:en3HpyeMhIX uayqHhIX H3,/J;3HHHX, 

peKoMeH,IJ;OBannhIX BAK npu Muuo6puayKH Poccuu 

2. BaKyTHH, H.A. Mo,r:i:eJIHpOBaHHe ,r:i:eHe)KHhIX II0T0K0B B03BpaTH0f0 JIH3HHra 

KaK HHCTPYMeHTa qmHaHcoBoro MeHe,[()KMeHTa I H.A. BaKYTHH II Y"l!eHhie 3aIIHCKH 

Me)K,r:i:yHapo,r:i:Horo 6aHKOBCKOfO HHCTHzyTa. - 2025. - N22 (52). - C. 9-30. (0,94 II.JI.). 

3. BaKYTHH, H.A. 3KoHOMH"9:eCKHe B03M0)KH0CTH rrpHMeHeHlUl c,r:i:eJI0K 

B03BpaTHoro JIH3HHra B PoccHHCKOH <l>e,z::i:epau:11:11: I H.A. BaKYTHH I I YlfeHhie 3arr11:cKH 

Me)K,r:i:yHapo,r:i:Horo 6aHKOBCKOro HHCTHzyTa. - 2024. -N23 ( 49). - C. 20-36. (0,92 II.JI.). 

4. BaKYTHH, H.A. Orrpe,r:i:eJieHHe BJilUlHlUl B03BpaTHoro JIH3HHra Ha rrapaMeTPhI 

q_JHHaHCOBOro C0CT0JIHJU[ K0MIIaHHH I H,.A, BaKyTHH, E.A. <l>e,r:i:yJioBa I I <l>HHaHChl H 

Kpe,r:i:HT. - 2021. -T. 27. -N2 1. - C. 189-210. (0,95 II.JI., aBT. - 0,81 II.JI.). 

5. BaeyTHH, H.A. HanoroBhie acrreKThI pa3BHTlUl B03BpaTHoro JIH3HHra KaK 

HHCTPYMeHTa yrrpaBJieHM KoprropanrnHhIMH qrnHaHcaMH I H.A. BaKyTHH I I BecTHHK 

KeMepoBcKoro rocy,z::i:apcTBeHHoro yHHBepc11:TeTa. CepM: IloJIHTH"lleCKHe, 
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COI(HOJIOrHqecKHe H 3KOHOMH1IeCKHe HayKH, KeMepOBO. - 2019. - TOM 4. - N2 1. -

C. 50-55. (0,75 II.JI.). 

6. BaeyTHH, H.A. <l>opMHpoBaHHe 3JieMeHTOB yqeTHOM rroJIHTHKH, 

06ecrreq11BaIOII(HX ycJIOBIDI peaJIH3al(HH B03BpaTHoro JIH3HHra KaK HHCTpyMeHTa 

yrrpaBJieHH5.l KoprropaTHBHhIMH qrnHaHcaMH I H.A. BaKyTHH, E.A. <l>e.nyJioBa II 
Me)K.nyHapo,n;HhIM 6yxranTepcKHiI yqeT. - 2018. -N2 21 (3). - C. 254-270. (1,58 rr.n., 

aBT. - 1,34 II.JI.). 

7. BaKyTHH, H.A. <l>ttHaHcoBa5.l apeH,n;a (JIH3HHr): oco6eHHOCTH yqeTa no 

Hal(HOHaJihHhIM H Me)K.nyHapo,n;HhIM cTaH,n;apTaM I H.A. BaeyTHH, E.A. <l>e.nyJioBa II 

YrrpaBJiettqeCKHli yqeT: IIJiaHHpoBaHHe, KOHTPOJIJIHHr, rrporHO3HpOBaHHe, 

6IO,n;)KeTHpOBaHHe. - 2017. - N2 8. -C. 52-64. (0,89 II.JI., aBT. - 0,76 II.JI.). 

8. BaKyTHH, H.A. OpraHH3al(HOHH0-3KOHOMlfqeCKHe acrreKThI o6ocHoBaHIDI 

KOHI(eIII(HH pa3BHTH5.l BO3BpaTHoro JIH3HHra B PoCCHMCKOM <l>e,n;epal(HH I 
H.A. BaKyTHH, E.A. <l>e.nyJioBa I I Hau:110HaJihHhie HHTepechI: rrp11op11TeThI H 

6e30IIaCHOCTb. - 2017. -NQ 7. - C. 1320-1332. (1,07 II.JI., aBT. - 0,91 II.JI.). 

9. BaKyTHH, H.A. <l>opMHpoBaHHe MeTo,n;HKH ou:eHKH qrnHaHcoBoiI 

,n;ocTyrrH0CTH JIH3HHr0BhIX ycnyr I H.A. BaKyTHH, E.A. <l>e.nyJioBa I I <l>HHaHChI H 

Kpe,n;HT. - 2017. -N2 39. - C. 2329-2345. (1,26 II.JI., aBT. - 1,07 II.JI.). 

10. BaKyTHH, H.A. MHpoBOM H pocc11iicKHiI JIH3HHrOBhIM 6tt3Hec: coBpeMeHHhie 

TeH,n;eHI(HH pa3BHTIDI I H. A. BaKyTHH, E.A. <l>e.nyJioBa I I <l>yH,n;aMeHTaJihHhie 

HCCJie,n;oBaHH5.£. -2016. -NQ 11 (1). - C. 133-138. (0,51 II.JI., aBT. - 0,43 II.JI.). 

CTaThH, ony6JIHKOBaHHhie B uayqnhIX H3)];aHHSIX H c6opHHKax, Te3HChl 

,LJ;OKJia)];OB Ha KOH<j>epenn;HHX 

11. BaeyTHH, H.A. CoBpeMeHHhie TeH,n;eHI(HH 11 rrepcrreKTHBhI pa3BHTIDI 

JIH3HHroBoro pbIHKa B PoccHMCKOM <l>e,n;epau:1111 / H.A. BaKyTHH / I MaTepHaJihI VII 

BcepoccHMCKOM Haycrno-rrpaKTHqecKOM KOH<pepeHI(HH «IIp11op11TeTHhie H 

rrepcrreKTHBHhie HarrpaBJieHIDI HayqHo-TeXHlfqeCKoro pa3BHTH5.£ PocCHMCKOM 

<l>e,n;epau:1111», 2024. - C. 68-72. (0,27 II.JI.). 

12. BaeyTHH, H.A. IIepcrreKTHBHOCTh rrp11MeHeHIDI B03BpaTHoro JIH3HHra K 

BH,n;aM 3KOHOMHqecKoiI ,n;e5.£TeJihH0CTH B Pocc11iicKoiI <l>e,n;epau:1111 / H.A. BaeyTHH I I 
PerHOHaJihHOe pa3BHTHe: 3KOHOMHKa H COI(lfYM. B3rAA,n; MOJIO,Il;hIX HCCJie,n;oBaTeJieM: 

MaTepHaJihI CHMIIo3eyMa B paMKax XVII (XLIX) Me)K,[()'Hapo,n;HoiI HayqHoiI 

KOH<pepeHI(HH cry,n;eHTOB H M0JIO)];hIX yqeHhIX «O6pa30BaHHe, HayKa, HHH0Bal(HH -

BKJia,n; Mono,n;hIX ttccne,n;oBaTeneiI». - KeMepoBo: KeMepoBCKHM rocy,n;apcTBeHHhIM 

YHHBepCHTeT, 2022. - C. 399-401. (0,19 II.JI.). 

13. BaeyTHH, H.A. Bo3BpaTHhIM JIH3HHr KaK HHCTpyMeHT <pHHaHcoBoro 

MeHe,n;)KMeHTa I H.A. BaKyTHH, E.A. <l>e.nyJioBa I I AKTYaJihHhie BorrpocbI HayKH H 

TeXHHKH: rrpo6neMhI, rrporH03hI, rrepcrreKTHBhI: C6opHHK Te3HC0B II Hal(HOHaJihHOli 
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KoHcpepeHIJ;HH. - KeMepoBo: KeMepoBCKHH rocy,n:apcTBeHHhIH YHHBepcHTeT, 2020. -

C. 3-4. (0,16 II.JI., aBT. - 0,14 II.JI.). 

14. BaKyTHH, H.A. HanoroBoe a,n:MHHHCTPHPOBaHHe KaK cpaKTop, BJIIDIIOIIJ;HH Ha 

pa3BHTHe BO3BpaTHoro JIH3HHra B Pct> I H.A. BaryTHH I I AKTYaJihHbie Bonpocr:,r 

3KOHOMffqecKHX HayK H COBpeMeHHOro MeHe,Il;)KMeHTa: C6opHHK CTaTeH no 

MaTepHanaM XXXIV Me)K,Il;yHapo,n:HoH HayqHo-npaKTHqecKoH KOH<pepeHIJ;HH. -

HoBocH6HpcK: CH6HpcKaJI aKa,n:eMHqecKa.SI KHHra, 2020. - C. 46-50. (0,25 II.JI.). 

15. BaKyTHH, H.A. BmurHHe BO3BpaTHoro JIH3HHra Ha <pHHaHCOBhre IIOKa3aTeJIH 

KOMIIaHHH / H.A. BaKyTHH, E.A. <t>e,n;yJioBa II <t>opMHpoBaHHe <pHHaHcoBo-

3KOHOMHqecKHX ycJIOBHH HHHOBaIJ;HOHHOro pa3BHTIDI: C6opHHK CTaTeH no HToraM 

Me)K,n;yHapo,n:HoH HayqHo-npaKTHqecKoH KOH<pepeHIJ;HH. - CTepJIHTaMaK: AreHTCTBO 

Me)K,n;yHapo,n:HhIX HCCJie,n:oBaHHH, 2020. - C. 6-9. (0,22 II.JI., aBT. - 0,19 II.JI.). 

16. BaryTHH, H.A. Bo3BpaTHhIH JIH3HHr KaK HHHOBaIJ;HOHHhIH MexaHH3M 

HHBecTHpoBaHIDI I H.A. BaryTHH, E.A. <t>e,n;yJioBa I I HHHOBaIJ;HH H HHBeCTHIJ;HH KaK 

,n:paHBepbI COIJ;HaJibHO-3KOHOMHqecKoro pa3BHTIDI: C6opHHK CTaTeH no HTOraM 

Me)K,n;yHapo,n:HoH Haycrno-npaKTHqecKoH KOH<pepeHIJ;HH. - CTepJIHTaMaK: AreHTCTBO 

Me)K,n;yHapo,n:HbIX HCCJie,n:oBaHHH, 2019. - C. 9-12. (0,22 II.JI., aBT. - 0,19 II.JI.). 

1 7. BaryTHH, H.A. Cnoco61:,r yqeTa onepaIJ;HH BO3BpaTHoro JIH3HHra: npo6JieMbI 

H nepcneKTHBhI HX npHMeHeHIDI I H.A. BaKyTHH I I EyxranTepcKHH yqeT, aHaJIH3 H 

ay,n:HT: npo6JieMbI TeOpHH H npaKTHKH: MaTepHaJibI IV Haycrnoi,i KOHcpepeHIJ;HH 

perHOHaJibHOrO ypoBIDI ,n:IDI czy,n:eHTOB, MarHCTPaHTOB H acnHpaHTOB. 

HoBocH6HpcK: HoBocH6HpcKHH rocy,n:apcTBeHHhIH TeXHHqecKHH YHHBepcHTeT, 2018. 

- C. 14-20. (0,33 II.JI.). 

18. BaKyTHH, H.A. YqeT JIH3HHrOBhIX onepaIJ;HH no HaIJ;HOHaJihHhIM H 

Me)K,n;yHapo,n:HhIM cTaH,n:apTaM: cpaBHHTeJibHhIH acneKT I H.A. BaKyTHH II BecTHHK 

MarHCTParyp1:,1. - 2017. - M~ 7 (70). - C. 89-91. (0,32 II.JI.). 

19. BaKyTHH, H.A. <t>opMHpOBaHHe KOHIJ;eIIIJ;HH pa3BHTlliI BO3BpaTHOro JIH3HHra 

B PoccHHCKOH <t>e,n:epaIJ;HH I H. A. BaKyTHH I I <t>opcaHT HHHOBaIJ;HOHHOH 3KOHOMHKH: 

rapMOHH3aIJ;IDI npocpeCCHOHaJibHbIX H o6pa3oBaTeJibHbIX CTaH,n:apTOB: C6opHHK 

HayqHhIX TPY.I1:OB no MaTepHanaM BcepoccHHCKOH HayqHo-npaKT}lqeCKOH 

KOHcpepeHIJ;HH. - HoBOCH6HpcK: CH6HpCKmI aKa,n:eMIDI <pHHaHCOB H 6aHKOBCKOro 

,n:eJia, 2017. - C. 254-257. (0,28 II.JI.). 

Ha ,z:i:uccepTalJ,HIO H aBTope<(>epaT nocrynHJIH D0JI0~HTCJibHhIC 0T3b1Bbl H3: 

1) <t>e,n:epanbHoro rocy,n:apcTBeHHoro 610,n:)KeTHoro o6pa3oBaTeJibHoro 

yqpe)K,I(eHIDI BhICIIIero o6pa3oBaHIDI «CaHKT-IleTep6yprcKHH rocy,n:apcTBeHHhIH 

3KOHOMWieCKHH yHHBepcHTeT» (r. CaHKT-IleTep6ypr) OT ,n:oQeHTa Kacpe,n:pr:,r 

<pHHaHCOB, KaH,n:H,n:aTa 3KOHOM}lqeCKHX HayK, ,n:oIJ;eHTa Ilau<(>HJIOBOH OJibrH 

BsiqecJiaBOBHbl. 3aMeqaHIDI: H3 TeKCTa aBTOpecpepaTa He BIIOJIHe IIOIDITHO, KaKoe 
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rrpeHM)'~eCTBO ,[(JUI rocy,n:apCTBeHHoro 6IO,n:)KeTa (HarrpHMep, ,[(JUI ero ,l];OXO,l];HOH 

qaCTH) B03HHKaeT npH aKTHBH3al(HH HCITOJlb30BaHIDI cy6oeKTaMH X03.HHCTBOBaHIDI 

BO3BpaTHOro J1H3HHra. 

2) <l>e,n:epam>Horo rocy,n:apcTBeHHoro 6IO,n:)KeTHoro o6pa3oBaTem,Horo 

yqpe)K,n:eHIDI BolCIIIero o6pa30BaHIDI «HoBropo,n:cKHii rocy,n:apCTBeHHolH 

YHHBepcHTeT HMeHH 5IpocrraBa My,n:poro» (r. BerrHKHH HoBropo,n:), OT 3aMeCTHTeJUI 

HaqaJioHHKa OT,l];eJieHIDI cpe,n:Hero rrpo<peCCHOHaJioHOro o6pa3oBaHH.H I1HcTHTYTa 

3KOHOMHKH, KaH,n:H,n:aTa 3KOHOMHqecKHX HayK, lieJIOBOH CBeT JiaHbl 

AJieKC3H,ll;pOBHhl. 3aMe1iaHIDI: ,[(JUI 6onee ITOJ1HOI'O o6oCHOBaHIDI pa3pa6oTaHHoIX 

MeTO,[(M:qeCKHX rro,n:xo,n:oB, aBTopy crre,n:OBaJIO 601 npHBeCTH YKa3aHHe Ha aHaJIH3 

COBpeMeHHOfO poIHKa BO3BpaTHoro JIH3HHra, a TaK)Ke OTPa3HTo ero BJ1IDIHHe Ha 

COBpeMeHeyIO 3KOHOMffCieCKYIO CHrya:o;HIO B P<l>. 

3) <l>e,n:eparroHOfO rocy ,n:apCTBeHHOfO 6IO,l];)KeTHOro o6pa30BaTeJ1oHOfO 

y-qpe)K,l];eHIDI BolCIIIero o6pa30BaHIDI «<l>HHaHCOBolH YHHBepCHTeT rrpH 

ITpaBHTeJ10CTBe PoccHHCKOH <l>e,n:epa:o;HH» (r. MocKBa), OT ,n:o:o;eHTa Ka<pe,n:pol 

qmHaHCOBOfO M HHBeCTHI(HOHHOfO MeHe,l];)KMeHTa <l>aeynoTeTa «BolCIIIa.H IIIKOJ1a 

yrrpaBJieHIDI», KaH,n:H,n:aTa 3KOHOMHqecKHX HayK, Xamaeaa AJihBH A,/J;JiaHOBuqa. 

3aMe1iaHIDI: B aBTOpe<pepaTe HeT no,n:po6Horo OIIHCaHH.H rrpoBe,n:eHHOfO aHaJIH3a 

TPaKTOBOK B03BpaTHOf0 JIH3HHra, rrpe,n:cTaBneHHOro B pa6oTax COBpeMeHHoIX 

HCCJ1e,n:0BaTeJ1eH-3KOHOMHCTOB. ,I(o6aBJieHHe TaKOH CBO,l];HOH HmpopMal(HH 

II03BOJ1HJ10 601 6orree KOMIIJieKCHO o:o;eHHTo 3HaqHMOCTo rrpe,n:JIO)KeHHOro aBTOpOM 

orrpe,n:eneHIDI B03BpaTHOro JIH3HHra KaK HHCTpyMeHTa <pHHaHCOBOfO MeHe,l];)KMeHTa. 

4) <l>e,n:eparroHoro rocy,n:apcTBeHHoro 6IO,n:)KeTHoro o6pa30BaTeJ10Horo 

yqpe)K,l];eHIDI BolCIIIero o6pa30BaHIDI «HoBOCH6HpCKHH rocy,n:apcTBeHHolH 

TeXHHqecKMH YHHBepcHTeT» (r. HoBOCM6HpcK) OT npo<peccopa Ka<pe,n:pol ay,n:HTa, 

yqeTa M <pHHaHCOB, ,l];OKTopa 3KOHOMHqecKHx HayK, npo<peccopa liapaHOBOH Huubl 
BJia,ll;HMHpOBHhl. 3aMe1iaHIDI: 1) Heo6xo,n:HMO OTMeTHTo, qTo aBTopy crre,n;yeT 6onee 

rro,n:po6Ho OCTaHOBHToC.H Ha rrporH03e 3KOHOMM:qeCKOro pa3BHTIDI poIHKa 

B03BpaTHOfO JIH3HHra B PocCHHCKOH <l>e,n:epa:o;HH KaK C y-qeTOM TeKy~eii CHrya:o;HH, 

YIIHToIBaIO~eH caHKI(MOHHble pHCKH M orpaHM:qeHIDI HH<ppaCTPYKTypol, TaK M 

OIIHpa.HCo Ha B03MO)KHOe yBeJIHqeHHe ,l];OJ1H B03BpaTHoro JIH3HHra B o6oeMe 

HHBeCTHI(HH B OCHOBHOH KaIIHTaJI rrpH peaJIH3al(HH B CTPaHe peKOMeH,n:a:o;HH, 

rrpe,n:JIO)KeHHoIX aBTOpOM B ,n:HccepTa:o;HoHHOM HCCJie,n:oBaHHH; 2) yqHToIBa.H :o;eJio 

HCCJie,n:oBaHH.H ( C. 4 aBTOpe<pepaTa), XOTeJIOCo 601 YBH,l];eTo o6oCHOBaHHe Bol6opa II.HTH 

IIOKa3aTeJieH (T. 2, 3, C 21, 23 aBTope<pepaTa), KOTOpolH aBTOp HCIIOJio3yeT ,[(JUI 

arrpo6a:o;HH MeTO,l];HKH o:o;eHKH BJIH.HHH.H B03BpaTHoro J1H3HHra Ha <pHHaHCOBOe 

COCTO.HHHe. 
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5) <l>e,n;epaJibHOrO rocy,n;apCTBeHH0ro 6IO,n;)KeTHOro o6pa30BaTeJibHOro 

yqpe)K)];eHIUI BhICIIIero o6pa30BaHIU[ «,II;arecTaHCKHH rocy,n;apCTBeHHhIH 

yHI-mepc1neT» (r. MaxaqKaJia) OT IIpocpeccopa Kacpe,n;poI cp11HaHCOB, ,n;oKTopa 

3K0H0M11qecKIIX HayK, IIpocpeccopa CoMoeBa PaMa3aua ryceiiuoBuqa. 3aMeqaHmi: 

B TeKCTe aBTopecpepaTa He 0TMeqeHa HayqHa.H u;eHH0CTh MexaHII3Ma BoI6opa BII)J;0B 

3KOHOMIIqecKOH ,n;e.HTem,H0CTII, peK0MeH,n;yeMbIX K IIpIIMeHeHIIIO B03BpaTH0r0 

JIII3IIHra. 

Bo16op O<pIID;llaJihHhIX 0IIII0HeHT0B o6ocHOBbIBaeTC.H TeM, qTo 0HII 

C00TBeTCTBYIOT II. 22 «IloJIO)KeHII.H 0 IIpIICY)K)J;eHIIII yqeHbIX CTeIIeHeH», 

YTBep)K,n;eHHoro TiocTaHOBJieHIIeM TipaBIITeJioCTBa Pocc11IicKoii <l>e,n;epau;1111 OT 

24 CeHT.H6p.H 2013 r. M~842, .HBJI.HIOTC.H IIpII3HaHHhIMII CIIeD;IIaJIIICTaMII B o6JiaCTII 

<pIIHaHCOB, o6na,n;aIOT HayqHbIM OIIhITOM B o6JiaCTII IIpo6JieMaTIIKH ,n;11ccepTau;1111. 

OIIIIOHeHThI IIMeIOT COOTBeTCTByIOrn;IIe rry6JI11Kau;1111 B ~pHaJiax, BX0)];.HII(IIX B 

IIepeqeHb peu;eH3IIpyeMbIX HayqHbIX 113,n;aHIIH, II )J;aJIII CBOe cornac11e Ha 

0IIII0HIIpoBaHIIe ,n;11ccepTau;1111. 

Bo16op Be,n;yrn;eii opraHII3aD;IIII OCH0BaH Ha TOM, qTo 0Ha C00TBeTCTByeT II. 24 

«IloJio)KeHII.H o IIp11cy)K,n;eH1111 yqeHhIX cTeIIeHeH», yTBep)K,n;eHHoro IlocTaHOBJieHIIeM 

IlpaBIITeJihCTBa Pocc11IicKoH <l>e,n;epau;1111 OT 24 ceHT.H6p.H 2013 r. N2842, rn11p0Ko 

II3BeCTHa )J;OCTII)KeHII.HMII B COOTBeTCTByrorn;eii 0TpacJIII HayKII, )J;aJia CBOe cornac11e 

Ha peu;eH311poBaH11e ,n;11ccepTau;a0:. 

,l(uccepTaUUOHHhIH COBeT OTMeqaeT, qTo ua OCHOBaHUU BhIDOJIHeHHhIX 

COUCKaTeJieMUCCJie~oBauuii: 

pa3pa6oTaHhI: 

- aJiropIITM OT6opa BII)J;OB 3KOHOM~eCKOH ,n;e.HTeJihHOCTII, B IIp11op11TeTHOM 

IIOp.H,n;Ke peK0MeH,n;yeMbIX K IIpIIMeHeHifIO B03BpaTHOro JIII3IIHra ( crp. 66-78), IICXOM 

113 3HaqeHIIH IIOKa3aTeJI.H orpacJieBoro ypoBIDI cpoH,n;oeMKOCTII Ha OCHOBaHIIII CIIHTe3a 

3KOH0MIIK0-CTaTIICT~ecKoro aHaJIII3a ( o6neKTIIBHOro IIO,n;xo,n;a) II MeTo,n;a 

3KCIIepTHhIX ou;eH0K ( cy6neKTIIBHOro IIo,n;xo,n;a) B paMKax Teop1111 HeqeTKHX 

MHO)KeCTB; 

- MeTo,n;~eCKHH IIO)];XO)J; K co,n;ep)KaTeJihHOMY II )J;0CT0BepHOMY pacKpbITIIIO 

IIHcpopMau;1111 0 B03BpaTHOM JIII3IIHre B <pIIHaHCOBOH QTqeTHOCTII C u;eJihIO 

y,n;oBJieTBopeHII.H IIOrpe6HOCTeH CTeHKXOJI,n;epoB B 0Tpa)KeHIIII BJIII.HHII.H B03BpaTHOro 

JIH3HHra Ha cpHHaHCOBOe COCTO.HHHe opraHH3aD;HH II IIpHIDITH.H yIIpaBJieHqeCKIIX 

perneHHH ( crp. 82-98); 

- MeTO)J;HKa ou;eHKH 3KOHOMHqecKoro 3cpcpeKTa c,n;eJIKH B03BpaTHoro JIH3HHra 

Ha 0CHOBe Mo,n;en11poBaHII.H ,n;eHe)KHhIX IIOTOK0B, o6ocHOBbIBaIOrn;a.H 3cpcpeKTHBHOCTh 

B03BpaTH0ro JIH3HHra B cpaBHeHHII C aJihTepHaTHBHhIMH HHcrpyMeHTaMH 
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qnrnaHCHpOBaH.IUI (6aHKOBCKMM Kpe,r:i:MTOM, MHbIMM 3aeMHhIMM pecypcaMH) (cTp. 107-
122); 

- MeTo,r:i:MKa cpaBHMTeJibHOH ou;eHKM 3HaqeHMH qmHaHCOB0-3KOHOMMqecKMX 

nOKa3aTeJieH opraHM3aD;MM, OCHOBaHHa.H Ha ou;eHKe M3MeHeHM.H q)HHaHCOBhIX noTOKOB 

B03BpaTHOro JIM3MHra, no3BOJI.HIOID;a.H o6ocHOBhIBaTh ynpaBJieHqecKMe perneHM.H 

opraHM3aD;MM no BhI6opy B03BpaTHOro JIM3MHra KaK MHCTpYMeHTa q)MHaHCOBOro 

MeHe,ZJ;)KMeHTa, nOJIO)KHTeJibHO BJIM.HIOID;ero Ha napaMeTpbI q)HHaHCOBoro COCTO.HHM.H 

opraHM3aD;HM, M ycTpaHeHM.H .n:e<pMD;MTa ,r:i:eHe)KHbIX cpe,r:i:CTB (cTp. 123-155); 

npe,ll;JIO,KeHbl: 

- aBTOpCKHH no,r:i:xo.n: K cym;HOCTM B03BpaTHOro JIM3MHra, n03BOJI.HIOID;Mli 

paccMaTpHBaTh ero B KaqecTBe MHCTpyMeHTa q)MHaHCOBOro MeHe,r:i:)KMeHTa. ITo.n:xo.n: 

6a3npyeTC.H Ha onpe,r:i:eJieHMM B03BpaTHOro JIM3MHra KaK MHCTpyMeHTa nonOJIHeHM.H 

o6opoTHbIX M BHeo6opOTHhIX aKTMBOB; BhI6ope KOHu;enu;MH pa3BMTM.H B03BpaTHOro 

JIH3MHra, HanpaBJieHHhIX Ha nonoJIHeHMe ( noKpbITMe .n:eqmu;HTa) o6opOTHhIX aKTHBOB 

. M peCTpYKTYPM3aD;MIO ,r:i:e6MTOpcKOH 3a,r:i:OJI)KeHHOCTM; pa3BMTMM 3JieMeHTOB 

peryJI.HTOpHOH cpe,r:i:hI B03BpaTHoro JIH3MHra B paMKax BhI6paHHhIX KOHu;enu;niI; pocTe 

o6opOTHbIX cpe,r:i:cTB opraHM3aD;Mli npH ynyqrueHMM MX q)MHaHCOBOro COCTO.HHM.H 

( CTp. 28-31, 40-57); 

- MeponpM.HTM.H no COBeprneHCTBOBaHMIO HaJIOI'OBOro MexaHM3Ma B03BpaTHOro 

JIM3MHra, a MMeHHO: npH3HaHMe <paKTa OTCYTCTBM.H B3aMMOCB.H3M Me)K.n:y 

npH6bIJihHOCTbIO q)HHaHCOBOH onepau;MM n npaBOM npHMeHeHM.H HaJIOI'OBhIX BbJqeTOB 

no H,[(C M npH3HaHMe BhiqeTa no H,[(C npn B03BpaTHOM JIM3MHre B noJIHOM 061,eMe B 

Tex HaJIOI'OBbIX nepno,r:i:ax, B KOTOpbIX ynJiaqnBaIOTC.H JIM3MHI'OBbie nJiaTe)KM, npn 

co6JIIO,r:i:eHMM ycJIOBMH, ycTaHOBJieHHhIX HK P<l>, a TaK)Ke pa3perneHMe MCnOJib30BaHM.H 

JIH3MHrononyqaTeJI.HMM, Ha 6aJiaHce KOTOpbIX yqMTbIBaeTC.H npe,r:i:MeT B03BpaTHOro 

JIM3MHra, MexaHM3Ma aMopTH3aD;MOHHOH npeMMM ( CTp. 101-102). BHe,r:i:pemrn ,r:i:aHHbIX 

peKOMeH,r:i:au;MH MO)KeT CTaTh OCHOBaHMeM ,r:i:JI.H HMBeJIHpoBaHM.H HaJIOrOBbIX pHCKOB 

cy6oeKTOB B03BpaTHoro JIM3HHra; 

BBe,ll;eHbl: 

- yToqHeHHa.H TpaKTOBKa B03BpaTHoro JIH3MHra, cpopMnpyIOID;a.H 

npe,r:i:cTaBJieHMe O HeM KaK 06 3KOHOMMqecKOH KaTeropHH, corJiaCHO KOTOpOH 

KpHTepHeM u;eHHOCTM npHHMMaeMbIX MHBeCTMD;MOHHbIX perneHMH OTHOCMTeJihHO 

MCnOJib30BaHM.H MexaHM3Ma B03BpaTHOro JIM3MHra .HBJI.HeTC.H q)MHaHCOBOe COCTO.HHMe 

opraHM3aD;MM ( CTp. 28-30); 
- IIOIDITHe «KBaJIIHpm.i:npoBaHHbIH JIH3HHrorronyqaTeJih», OXBaTbIBaIOm;ee 

cy6oeKTOB X03.HHCTBOBaHH.H, IIOJiyqMBIIIMX .n:oczyrr K CJIO)KHbIM JIM3MHrOBbIM 

rrpo.n:yKTaM H HMeIOID;MX BbICOKMH CTaTyc ,r:i:oBepH.H HaJIOrOBhIX opraHOB, qTo CHM)KaeT 
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HaJI0r0Bbie pHCKH npH ocyII(eCTBJieHHH onepa:QHH B03BpaTH0ro JIH3HHra ( crp. 105-

106); 

- KoppeKTHp0BKH nop51,n;Ka pacqera <pHHaHCOB0-3KOHOMHqecKHX nOKa3aTeJieH, 

xapaKTepH3YIOI1(HX qmHaHCOBOe COCT05IHHe opraHH3a:QHH M H3MeH5IIOI1(HXC51 no,n; 

BJIH5IHHeM <pHHaHCOBhIX noTOKOB npH peaJIH3a:QHH B03BpaTHOfO JIH3HHra, ,Il;HHaMHKa 

KOTOpbIX no3BOJI5IeT O:QeHHTh <pHHaHCOBYIO H 3KOHOMHqecKyIO 3<p<peKTHBHOCTh 

HHBeCTH:QHH B B03BpaTHhIH JIH3HHr H ynyqrneHHe <pHHaHCOBOro COCT05IHH51 

opraHH3a:QHH (cTp. 127-137). 

TeopeTuqecKaH 3HaquM0CTb HCCJieA0BaHHH o6ocHOBaHa TeM, qTo: 

- u3yqeuo orpa)KeHHe ,n;e<pHHH:QHH «B03BpaTHhIH JIH3HHr» B HOpMaTHBHhIX 

npaB0BhIX aKTax (rpa)K,IJ;aHCKHH Ko,n;eKc Pct>, <t>e,n;epaJihHhIH 3aKoH NQ 164-<t>3 

«O <pHHaHCOBOH apeH,n;e ( JIH3HHre ), <t>e,n;epaJibHhIH CTaH,n;apT no 6yxraJITepCKOM)' 

yqery 25/2018 «EyxraJITepcKHii yqeT apeH,IJ;hI») (crp. 27-28, 88); 

- A0Ka3aHo COOTBeTCTBHe pa3BHTH5I B03BpaTHoro JIH3HHra COBpeMeHHhIM 

KOH:Qen:QH5IM <pHHaHCOBOro MeHe,IJ;)KMeHTa, a HMeHHO: (1) KOH:Qen:QHH HaJI1fqH51 

oriepa:QHOHHOro H <pHHaHCOBOro pHCKOB, CBOHCTBeHHhIX JII060M)' X035IHCTBYIOII(eM)' 

cy6oeKTY, H (2) KOH:Qen:QHH CTOHMOCTH KanHTaJia, CB513aHHOH C OTCYTCTBHeM 

6ecnJiaTHhIX HCTOqHHKOB qmHaHCHpoBaHH5I, M06HJm3a:QH51 K0TOpbIX o6xo,n;HTC51 

K0MnaHHH He 0,Il;HHaK0BO ( crp. 35-36); onpe,n;eJieHO BJIH5IHHe B03BpaTHoro JIH3HHra Ha 

MHHHMH3a:QHIO onepa:QH0HHOro pHCKa H CT0HM0CTHJIO xapaKTepHCTHKY BXO,Il;5III(HX M 

HCXO,IJ;5III(HX nOTOK0B npH npHIDITHH perneHH51 0 u:enecoo6pa3HOCTH JIH3HHrOBOro 

<pHHaHCHpOBaHH5I; 

- A0Ka3aHa B03M0)KHOCTh npHMeHeHH5I B03BpaTH0ro JIH3HHra KaK HHCTJ)yMeHTa 

qmHaHCOBOro MeHe,Il;)KMeHTa, HanpaBJieHHOro Ha onTHMH3a:QHIO <pHHaHCOBoro 

COCT05IHH51 opraHH3a:QHH, nocpe,n;CTB0M H3yqeHH5I rpaKTOBOK B03BpaTHOro JIH3HHra B 

COBpeMeHHhIX 3K0HOMlfqeCKHX HCCJie,n;oBaHH5IX ( crp. 28-31 ); KpHTepHeM :QeHHOCTH 

npHHHMaeMoro perneHH51 no HCnOJih30BaHHIO B03BpaTH0ro JIH3HHra orrpe,n;eJieHO 

<pHHaHCOBOe C0CT05IHHe opraHH3a:QHH (a He n0Ka3aTeJib ee pbrnoqHOH CTOHMOCTH), 

noCKOJihKY OHO HaXO,Il;HTC51 B KOHrype <pHHaHCOBoro MeHe,IJ;)KMeHTa opraHH3a:QHH H 

Kpe,n;HT0pOB ( crp. 30); 

- pacKpbITbl co,n;ep)KaHH5I COBpeMeHHhIX KOH:Qen:QHH peaJIH3a:QHH B03BpaTH0ro 

JIH3HHra, onpe,n;eJieHbl HX rrpeHM)'II(eCTBa H He,n;ocTaTKH, H K ,IJ;aJibHeHIIIeM)' pa3BHTHIO 

peK0MeH,IJ;0BaHhl CJie,IJ;yIOI1(He KOH:Qen:QHH: B03BpaTHhIH JIH3HHr KaK cnoco6 

nonOJIHeHH5I o6opOTHhIX cpe,n;cTB H HHCTpyMeHT pecrpyKrypH3a:QHH ,n;e6HTOpCKOH 

3a,IJ;OJI)KeHH0CTH ( CTp. 46-52); 

- onpe.r.eJieHbl 3JieMeHThl perymITOpHOH cpe,Il;hl B03BpaTHoro JIH3HHra: 

cpopMHpoBaHHe ,Il;OCTOBepHOH HH<pOpMa:QHH 0 B03BpaTH0M JIH3HHre ,Il;JI5I pacKpbITH5I B 

q_)HHaHCOBOM 0TqeTH0CTH, MexaHH3M HaJioroo6JIO)KeHH51 B03BpaTH0ro JIH3HHra, 
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q_)OpMHpoBaHJ1e H oueHKa noTOKOB, cml3aHHblX C pearrH3aQHeii B03BpaTHoro JIH3HHra 

( CTp. 55-56); 

- onpe;:t;eJieHhl TeopeTHKO-MeTO,[(OJiorwrecKHe OCHOBbI peaJIH3aQHH 

B03BpaTHOro JIH3HHra, nOJIO)KeHHbie B npouecc q_)OpMHpOBaHJUI napa,n;HrMbI ero 

pa3BHTIDI KaK HHCTpyMeHTa q_)MHaHCOBOrO MeHe,[()KMeHTa, a MMeHHO: TpaKTOBKa 

B03BpaTHOro JIM3MHra KaK cnoco6a nonOJIHeHIDI BHeo6opOTHbIX M o6opOTHbIX 

aKTMBOB, BbI6op KOHQenQHM pa3BHTIDI B03BpaTHOro JIH3MHra, pa3BHTHe 3JieMeHTOB 

perymnopHOH cpe,n;bI B03BpaTHOro JIH3HHra B paMKax BbI6paHHbIX KOHQenuHii, pocT 

o6opoTHbIX cpe,n;CTB opraHH3aQHH npH ynyqIIIeHHH ee q_)HHaHCOBOro COCTO.SIHIDI 

( CTp. 56-57); 

3HaqeHHe noJiyqeHHhIX C0HCKaTeJieM pe3yJihTaT0B HCCJie;:t;0BaHHH )];JIB 

npaKTHKH O0;:t;TBep~aeTCSI TeM, qTo: 

- npe;:t;CTaBJieH arrropHTM OT6opa BM,[(OB 3KOHOMMqecKOH .n;e.srTeJibHOCTM, 

opraHM3aQMH KOTOpbIX B HaM60JibIIIeii Mepe peKOMeH.n;yeMoI K npHMeHeHHIO 

B03BpaTHOro JIM3MHra ( CTp. 66-78). ,niur JIH3MHrOBbIX KOMnaHHH ueHHOCTb 

3aKJiroqaeTC.SI B OC03HaHHOM OT6ope opraHH3aQHH q_)OH,[(OeMKHX OTpacJieii ,[(JI.SI 

onepaQHH B03BpaTHOro JIH3MHra, ,[(JI.SI noTeHQHaJibHbIX JIH3HHrononyqaTeJieH - B 

OC03HaHHH MeHe,[()KMeHTOM opraHH3aQHH B03MO)KHOCTH HCnOJib30BaHIDI 

B03BpaTHOro JIH3HHra B KaqecTBe HCTOqHMKa q_)HHaHCHpoBaHIDI; 

- npe;:t;JI0~eH nop.sr,n;oK pacKpbITIDI MHq_)OpMaQHH 06 o6oeKTaX yqeTa, 

BbICTynaromHx 3JieMeHTaMM q_)HHaHCOBoro M ,n;eHe)KHOrO noTOKa npH pearrH3aQHH 

B03BpaTHOro JIH3HHra, qTo cnoco6cTBYeT npHH.SITMIO KOppeKTHbIX ynpaBJie~eCKHX 

peIIIeHHH npH pa6oTe c opraHH3aQHeH-JIH3HHrononyqaTeJieM ( CTp. 93-95); 

- npe;:t;JI0~eHhl peKOMeH,[(aQMH no BHeceHMIO M3MeHeHMH B JIM3HHI'OBOe 

3aKOHO,[(aTeJibCTBO no 3aKpenJieHHIO .n;e<pHHMUMH «B03BpaTHbIH JIH3MHr» M 

ycTaHOBJieHHIO KaTeropHH «KBaJIHq_)HUHPOBaHHbIH JIH3HHrononyqaTeJib» ( CTp. 98-

106), qTo HanpaBJieHo Ha IIOBbIIIIeHHe ,[(OBepIDI HaJIOrOBbIX opraHOB M CHM)KeHMe 

HaJIOfOBbIX pHCKOB npH ocymecTBJieHHM onepaUMH B03BpaTHoro JIH3HHra; 

- npe;:t;CTaBJieHhl peKOMeH,n;aQHH no COBepIIIeHCTBOBaHHIO HarroroBoro 

MexaHH3Ma B pa3pe3e Ka)K,[(oro HaqHcn.sreMoro H ynJiaqHBaeMoro Harrora, 

cnporH03HpoBaHa cyMMa npHpocTa noTeHQHaJlbHbIX HaJIOfOBbIX noczynJieHHH B 

6IO,[()KeT OT pa3BHTIDI B03BpaTHOro JIH3HHra B P<l>; 

- pa3pa6oTaHa MeTO,[(HKa onpe,n;eJieHH.SI BXO.[(.SimHX H HCXO.[(.SimHx ,n;eHe)KHbIX 

IIOTOKOB B03BpaTHoro JIH3HHra KaK pa3HOBH,[(HOCTH q_)HHaHCOBoro JIH3MHra, 

n03BOJI.SIIOII(a.SI oueHHTb 3KOHOMHqecKyIO BbirO.[(y npHMeHeHIDI B03BpaTHOro JIH3HHra 

OT HCnOJib30BaHIDI HaJIOrOBbIX JibfOT q_)HHaHCOBoro JIH3HHra M npHTOKa BbipyqKH OT 

npo,n;a)KH HMYmecTBa Henocpe,n;CTBeHHO B03BpaTHOro JIH3MHra ( CTp. 106-11 0); 
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- pa3pa6oTaHa MeTO,n:RKa, IIO3BOJUHOIIJ;a.SI ou;eHRTE, xapaKTep li3MeHeHRSI 

q_)liHaHCOBbIX IIOTOKOB li IIOKa3aTeneii q_)liHaHCOBOro COCTO.SIHliSI opraHR3all;lili rrpli 

rrpRMeHeHRM MexaHli3Ma BO3BpaTHOro Jili3MHra ( CTp. 124-128); 

- npe,l];CTaBJieHa arrpo6au;RSI ou;eHKli 3q_)<peKTliBHOCTli BO3BpaTHOro Jili3liHra Ha 

OCHOBe aHaJili3a ero ,n:eHe)KHbIX li q_)liHaHCOBbIX IIOTOKOB, IIO3BOJI.SIIOIIJ;a.SI 

o6ocHOBbIBaTb peIIIeHRSI TOII-MeHe,n:)KMeHTa opraHM3all;lili no BbI6opy BO3BpaTHoro 

Jili3liHra KaK liHCTpyMeHTa yrrpaBJieHRSI KoprropaTliBHbIMli q_)liHaHCaMli, 

IIOJIO)KliTeJibHO BJili.SIIOIIJ;ero Ha napaMerpbI q_)liHaHCOBOrO COCTO.SIHliSI opraHR3all;lili li 

IIO3BOJI.SIIOIIJ;ero ycrpaH.SITb ,n:eq_)lill;liT ,n:eHe)KHbIX cpe,n:CTB ( CTp. 111-119 li crp. 13 8-

148). 

Ou:eHKa ,l];0CT0BepH0CTH pe3yJihTaT0B HCCJie,l];0BaHHH BhIHBHJia, qTo: 

- TeopeTWiecrue IIOJIO)KeHR.SI, BbIBO,n:bI li peKOMeH,n:au;Rli, co,n:ep)Karn;ReC.SI B 

,n:RccepTau;RoHHbie RCCJie,n;oBaHR.SI H.A. BaKyTRHa, 6a3RpyIOTC.SI Ha rny6oKOM R 

BCeCTOpOHHeM li3Y~IeHlili Ha~HbIX liCCJie,l(OBaHRH, orry6JIRKOBaHHbIX B 

OTeqecTBeHHbIX li 3apy6e)KHbIX liCToqHliKax li pacKpbIBaIOIIJ;liX 3KOHOMliqecKyIO 

cyrn;HOCTb Jili3liHr0Boro q_)liHaHClipOBaHR.SI B u;eJIOM li B03BpaTH0ro Jili3liHra B 

qaCTH0CTli, B ,l(liCcepTau;ROHHOM liCCJie,l(OBaHlili co CCbIJIKOH Ha liCIIOJih30BaHHbie 

liCTOqHRKli B COOTBeTCTBlili C rr.14 IloJIO)KeHli.SI O rrpRcy)K,l(eHlili yqeHbIX CTerreHeii; 

- KJIIOqeBbie li,l(eli orrpe,n;eJieHhI Ha OCHOBe cpopMRpoBaHRSI rrapa,n;RrMbI 

pa3BliTli.SI B03BpaTHoro Jili3liHra, II03BOJI.SIIOIIJ;eH paccMarpRBaTb ero B KaqecTBe 

liHCrpyMeHTa q_)liHaHCOBOro MeHe,l()KMeHTa. IIapa,n;RrMa 6a3RpyeTC.SI Ha orrpe,n;eJieHlili 

BO3BpaTHOro Jili3liHra KaK liHcrpyMeHTa IIOIIOJIHeHR.SI o6opoTHbIX li BHeo6opOTHbIX 

aKTliBOB; BbI6ope KOHu;erru;RH pa3BliTli.SI BO3BpaTHOro Jili3liHra, HarrpaBJieHHbIX Ha 

IIOIIOJIHeHRe (rroKpbITlie ,n;eq_)lill;MTa) o6opOTHbIX aKTliBOB li pecrpyKrypM3all;lilO 

,n;e6RTOpCKOH 3a,l(OJI)KeHHOCTR; pa3BliTlili 3JieMeHTOB peryJI.SITOpHOH cpe,n;bI 

BO3BpaTHoro Jili3liHra B paMKax BbI6paHHbIX KOHu;erru;Rii; pocTe o6opOTHhIX cpe,n;CTB 

opraHR3all;liH rrpli ynyqrneHlili liX q_)liHaHCOBOro COCT0.SIHR.SI; 

- liCII0Jib30BaHbI MeT0,l(bI liCCJie,n;oBaHR.SI, a,n;eKBaTHbie ero u;eJili li 3a,n;aqaM, a 

liMeHH0: CliCTeMHbIH aHaJili3, ,l(liaJieKTWieCKliH MeT0,l(, MeT0,l(bI liH,l(yKll;lili, .n:e,n;yKu;Rli, 

aHaJili3a li CMHTe3a, JIOrWieCKliH li 3KOHOMliKO-CTaTliCTWieCKliH, MeT0,l( 3KCrrepTHbIX 

ou;eHOK, Ta6JIWIHbIH rrplieM, a TaK)Ke MeTO,l(bI rrporHO3lipOBaHR.SI li liMRTall;liOHHoro 

MO,l(eJIRpoBaHR.SI; 

- ycTaHOBJieHO COOTBeTCTBlie pe3yJibTaTOB, rronyqeHHhIX aBT0p0M 

,l(liCCepTall;liOHHOro liCCJie,l(OBaHR.SI, ,l(OMliHRpyIOIIJ;liM TpeH,n;aM liCCJie,l(OBaHliH B 

o6JiaCTli Jili3liHrOBoro q_)liHaHClipOBaHR.SI li yrrpaBJieHR.SI KoprropaTMBHbIMli 

q_)liHaHcaMR; 

- liCIIOJib3OBaHbI COBpeMeHHhie MeTO,l(liKli c6opa li o6pa6oTKli liH<pOpMall;RM, 

HopMaTRBHbre rrpaBOBbie aKTbI B ccpepe Jili3RHra, 6yxranTepcKoro yqeTa li 
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HaJrnroo6JIO)Kemuc; i-rncpopMau;HoHHo-aHamnHqecKHe MaTepHaJihI <t>e,n;epanbHoii 

CJIY)K6bI rocy,n;apCTBeHHOH CTaTHCTHKH, MHHHCTepCTBa (pHHaHCOB Pct>, peiiTHHI'OBOro 

areHTCTBa «3KcrrepT PA»; MaTepHaJihI cy,n;e6Ho:ii rrpaKTHKH ap6HTpa)I(HhIX cy,n;oB; 

pe3yJinTaTbI HCCJie,D;oBaHHH aBTopa, rrpoBe,n;eHHhIX B 2016-2025 rr., a TaK)Ke 

cpaKTOJIOrHqecKHe M 3MIIHpHqecKHe MaTepHaJihI, rrpe,n;cTaBJieHHhie B HayqHhIX M 

rrpaKTlfqeCKHX rry6JIHKau;IDIX; TPY.D;hl OTeqecTBeHHhIX M 3apy6e)I(HhIX 

HCCJie,n;oBaTeJieii, orry6JIHKOB8HHbie B rreqaTHhIX M 3JieKTpOHHhIX HCTOqHHKax. 

JluqnbJii BKJia,IJ; COUCKaTeJIH COCTOUT B: 

- pa3pa6oTKe IIJiaHa ,D;HccepTau;HOHHOro HCCJie,n;oBaHIDI, q:>OPMYJIHpOBaHHH 

TeopeTlfqeCKHX M MeTO,n;HqecKHX 3a,n;aq, orrpe,n;eJieHHH pe3yJinTaTOB M cpopMHpOBaHHH 

rrpaKTlfqeCKHX BhIBO,D;OB M peKOMeH,n;au;H:ii; 

- c6ope, aHaJIHTlfqeCKOH o6pa6oTKe M HHTeprrpeTaIJ;HH ,n;aHHhIX no rrpo6JieMaM 

peaJIH38ll;HH M pa3BHTH.H BO3BpaTHOro JIH3HHra, cy,n;e6HOH rrpaKTHKe ero rrpHMeHeHH.H 

opraHH3aIJ;H.HMH; 

- o6ocHOBaHHH rrapa,n;HTMhI pa3BHTIDI BO3BpaTHOro JIH3HHra, II03BOJI.HIOIQe:ii 

paccMaTpHBaTb ero B KaqecTBe HHCTpyMeHTa q:>HHaHCOBOro MeHe,D;)I(MeHTa; 

- aHaJIH3e cy:w;ecTBYIQIQHX KOHu;erru;H:ii BO3BpaTHOro JIH3HHra M o6ocHOBaHHH 

BbI6opa HaH6oJiee IIO,D;XO,D;.HIQHX ,D;JI.H ero pa3BHTIDI, a TaK)Ke B cpopMHpOBaHHH 

3JieMeHTOB peryJI.HTOpHOH cpe,n;hI, Heo6xo,n;HMhIX ,D;JI.H peaJIH3aIJ;HH BhI6paHHhIX 

KOHu;erru;H:ii M peKOMeH,n;au;H:ii no COBeprneHCTBOBaHHIO TaKHX 3JieMeHTOB; 

- o6ocHOBaHHH anropHTMa OT6opa BH,D;OB 3KOHOMHqecKOH ,n;e.HTeJihHOCTH, 

opraHH38ll;HH KOTOpbIX B HaH60JibIIIe:ii Mepe peKOMeH,n;yeMbI K rrpHMeHeHHIO 

BO3BpaTHoro JIH3HHra; 

- pa3pa60TKe peKOMeH,n;au;H:ii no COBeprneHCTBOBaHHIO HaJIOrOBoro MexaHH3Ma 

rrpHMeHeHIDI BO3BpaTHOro JIH3HHra; 

- cpopMHpOB8HHH aBTOpCKHX MeTO,D;HK ou;eHKH 3cpq:>eKTHBHOCTH BO3BpaTHOro 

JIH3MHra Ha OCHOBe aHaJIH3a ero ,n;eHe)I(HhIX M <pHHaHCOBhIX IIOTOKOB; 

- BaJIH,n;au;HH pe3yJinTaTOB HCCJie,D;OBaHHH Ha ,D;BeHa,n;u;aTH Me)K,n;yHapo,D;HhIX M 

Hall;HOHaJihHhIX KOHcpepeHu;IDIX; 

- rro,n;rOTOBKe M rry6JIHKaIJ;HH 19 HayqHbIX CTaTe:ii o6IQHM 061>eMOM 11,70 II.JI., 

B TOM qlfcJie 9 CTaTe:ii o6IQHM 061>eMOM 8,87 II.JI. (aBTOpCKHH 061>eM - 7,93 II.JI.) - B 

H3,D;aHIDIX, BXOMIQHX B IlepeqeHh peu;eH3HpyeMhIX HayqHhIX H3,D;aHH:ii BAK rrpH 

MHHo6pHayKH PoccHH. 

,ll;HccepTau;mc OTpa)KaeT M OXBaThIBaeT 3a,n;aqH, C(pOPMYJIHpOBaHHhie aBTOpOM 

,D;JI.H ,D;OCTH)KeHH.H IIOCTaBJieHHOH u;eJIH, B pa6oTe ccpopMHpOBaHhI M HayqHO 

o6ocHOBaHbI MeTo,n;HqecKHe IIO,D;XO,D;hI K ou;eHKe BJIIDIHIDI BO3BpaTHOro JIH3HHra KaK 

HHCTpyMeHTa q:>HHaHCOBOro MeHe,D;)I(MeHTa Ha q:>HHaHCOBOe COCTO.HHHe opraHH3aD;HH. 
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IIpe,r:i;cTaBJieHHbie B ,I1;MCcepTa:o;I-nf aBTOpCKMe MeTo,n;wrecKHe rro,n;xo,n:1,1 MMeIOT 

Hayqey10 HOBM3H)'' BKJIIOqaIOT Ha6op TeopeTWieCKMX IlOJIO)I(eHMH, Ha6op MeTO,I1;0B M 

corJiacoBaHHbIH MHCTPYMeHTapMH. B1,rno,z::i;1,1 aBTopa B3aMMOCB.H3aH1,1 M aKryan1>H1>I. 

B xo,n;e 3ace,n;aHM.H ,n;MccepTa:o;MOHHOro COBeTa 61,rnM 3a,z::i;aH1>I BOIIpOCI,I M 

BbICKa3aHbI KpMTWieCKMe 3aMeqaHM.H. 

,[(oKTOp 3KOHOMWieCKMX HayK, ,n;o:o;eHT IIHHCKaH MHJIHyma Pamu.r.oBHa 

rrorrpoCMJia IIO.HCHMTI, rrop.H,I1;0K pacqeTa cyMM IlOTeHI.l;MaJII,HI,IX HaJIOrOBI,IX 

rrocryrrJieHMH; rro,n;po6Hee pacKpbITb, KaKMe KOMIIaHMM orrpallIMBaJIMCI, ,I1;JI.H 

rronyqeHM.H pe3yJI1>TaTa no rryHKTY 5 HOBM3HbI. CoMcKaTeJI1, BaKyTMH H.A. ,n;an 

KpaTKOe OIIMCaHHe anropMTMa, OCHOBaHHOro Ha rrpe,n;rroJIO)I(eHMM 06 yneJIW:leHMM 

,I1;0JIM B03BpaTHOro JIM3MHra C IlOCJie,n;yIOi:o;e:fi 3KCTPaIIOJI.HI.l;HeH ,n;aHHbIX; orrpoc 

rrpoBO,I1;MJIC.H cpe,n;M Be.n:yiu;:ax JIM3MHrOBI,IX KOMIIaHMH Ha TeppMTOpMM CM6MpCKoro 

perMOHa, a TaK)I(e cpe,n;M perMOHaJibHbIX KOMIIaHMH Ky36acca M coce,n;HMX perMOHOB. 

,[(oKTOp 3KOHOMWieCKMX HayK IIIBan.z:.ap KpHCTHHa BJia.Z:.HMHpOBHa 

rrorrpOCMJia pacKpbITI, KopeHHOe pa3JIWIMe MeTO,I1;MK ou;eHKH ,n;eHe)I(HI,IX M 

qnrnaHCOBbIX IIOTOKOB. CoMCKaTeJII, BaKyTMH H.A. IIO.HCHMJI, "9:TO ,n;eHe)I(HbIH IIOTOK 

OTJIMIJ:aeTC.H OT q_)MHaHCOBoro IlOTOKa BpeMeHHbIM JiaroM, M q_)MHaHCOBI,IH IIOTOK 

.HBJI.HeTC.H 6a30H ,I1;Jl.H o:o;eHKM BJIM.HHM.H B03BpaTHoro JIM3MHra Ha q_)MHaHCOBOe 

COCTO.HHMe opraHM3al.l;MM. 

,[(oKTOp 3KOHOMMIJ:eCKMX HayK, ,n;ou;eHT Xa6aeB Cepreii reoprueBuq 

rrorrpocMJI YTOIJ:HMTb, Ha KaKHX COBpeMeHHI,IX KOH:o;err:o;M.HX q_)MHaHCOBOro 

MeHe,n;)I(MeHTa 6a3HpyeTc.H MCCJie,n;onaHMe. CoMCKaTeJI1, BaKYTMH H.A. rro.HCHMJI, IJ:To 

B OCHOBe MCCJie,n;oBaHM.H Jie)I(aT KOH:o;err:o;MM q_)MHaHCOBbIX M orrepa:o;MOHHbIX pMCKOB, a 

TaK)I(e KOH:o;err:o;M.H CTOMMOCTM KaIIMTaJia. 

,[(oKTop 3KOHOMMIJ:eCKMX HayK IllupoB AJieKcau.r.p AJieKcau.r.poBuq 

rrorrpocMJI 061>.HCHMTb, rroIJ:eMY coMcKaTeJI1, He paccMaTPMBaJI 6oJibllIYIO IJ:aCTb 

o6pa6aTbIBaIOI:o;MX rrpOM3BO,I1;CTB, B IJ:aCTHOCTM, MallIHHOCTpOeHMe; rrpOH3BO,I1;MJIOC1, JIM 

cpaBHeHMe MexaHM3Ma B03BpaTHoro JIM3MHra c ,n;pyrMMM. CoMcKaTeJI1, BaKYTHH H.A. 
IIO.HCHMJI, "9:TO KpHTepHeM BbI6opa BH,I1;0B ,n;e.HTeJibHOCTM .HBMJiac1, BbICOKa.H 

q_)OH,n;OeMKOCTI,; cpaBHeHHe pa3JIMIJ:HI,IX MexaHM3MOB C TOIJ:KM 3peHM.H MX BJIM.HHM.H Ha 

3KOHOMMIJ:eCKYIO 3<pq_)eKTMBHOCTI, He rrpOM3BO,I1;MJIOC1,. 

,[(OKTOp 3KOHOMWieCKHX HayK, rrpocj)eccop HHKOHOBa Hpuua 

AJieKcau.z:.poBHa rrorrpocMJia IlO.HCHMTb, B IJ:eM 3aKJIIOIJ:aeTC.H pa3BMTMe B03BpaTHOro 

JIM3HHra B paMKax rrpe,n;JiaraeMOH rrapa,n;MrM1>I; KaK COMCKaTeJib IlOHMMaeT IlOH.HTMe 

«BH,I1; ,n;e.HTeJibHOCTM»; .HBJI.HIOTC.H JIM KpMTepM.HMM BbI6opa TOJII,KO q_)OH,n;OeMKOCTI, M 

q_)OH,I1;000T,n;a-qa; KaKOH BM,I1; ,n;eHe)I(HOrO IlOTOKa 61,rn pacCIJ:MTaH; ,I1;Jl.H Koro 

paccIJ:MT1>rnaeTc.H 3KOHOMMIJ:eCKHH 3q_)<peKT. CoMCKaTeJI1, BaKyTMH H.A. rro.HCHMJI, IJ:TO 

B paMKax rrapa,n;MrMbl rrpe,n;JiaraeTC.H pa3BMBaTb B03BpaTHblH JIH3MHr, TaK KaK OH 
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n03BOmreT ynyqIIIHTb qmHaHCOBOe COCT05IHHe opraHH3aD;HH; BH.l{bl ,ne5ITenoHOCTH 

onpe,neAAIOTC5I B COOTBeTCTBHH C peKOMeH,nau;H5IMH opraHOB CTaTHCTHKH; 

KpHTepH5IMH Bbl6opa 5IBmrIOTC5I cpoH,nOeMKOCTb n <pOH.l{OOOT,naqa; paccqHTbIBMC5I 

COBOKynHbIH ,neHe)KHbIH noToK; 3KOHOMHqecKHH 3<p<peKT paccqHTbIBMC5I )];AA 

opraHH3au;nii-nH3HHrononyqaTene:ii. 

ConcKaTeno BaKyTHH H.A. OTBeTnn Ha 3a,naHHnie eMY B xo,ne 3ace,naHH5I 

BonpocbI H cornacnnc5I C 3aMeqaHH5IMH, BbICKa3aHHbIMH B xo,ne .l{HCKYCCHH. 

Ha 3ace,naHHH 18 ,neKa6p5I 2025 ro,na, npoToKon NQ 10, .n:nccepTau;0:oHHbIH 

COBeT 99. 0 .13 9. 02 npHH5In peIIIeHHe cqnTaTb ,naHttyIO .n:nccepTaD;HOHHYIO pa6ozy 

HayqHO-KBMH(pHKaD;HOHHOH pa6oTOH, B KOTOpo:ii Ha OCHOBaHHH BbIIIOnHeHHbIX 

aBTOpOM 0:ccne,noBaHHH pa3pa6oTaHbI MeTo,nnqecme no,nxo,nbI K ou;eHKe Bnll5IHH5I 

B03BpaTHoro nH3HHra KaK HHCTPYMeHTa <pHHaHCOBOro MeHe.l{)KMeHTa Ha (pHHaHCOBOe 

COCT05IHHe opraHH3aD;HH, qTo MO)KHO KBanH<pHD;HpOBaTb KaK peIIIeHHe HayqHoH 

npo6neMbI, HMeIOID;eH cymecTBeHHOe 3HaqeHHe .l{AA pa3BHTH5I CTpaHoI; npncy,nHTb 

BaKyTHHY HHKHTe AH,npeeB~ cTeneHo KaH,nn,naTa 3KOHOM0:qecKHX HayK no 

cneu;HanbHOCTH 5 .2.4 - <PHHaHCbI. 

IlpH npoBe,neHHH TaHHOro ronocoBaHH5I .n:0:ccepTaD;HOHHbIH COBeT B 

KonnqecTBe 12 qenoBeK, 0:3 HHX 11 .l{OKTOpOB HayK no npocpnmo paccMaTpHBaeMOH 

.n:0:ccepTaD;HH (5.2.4 - <PHHaHCbI), yqacTBOBaBIIIHX B 3ace,naHHH, H3 12 qenoBeK, 

BXO.l{5IID;HX B COCTaB COBeTa, .n:ononHHTenoHO BBe,neHbI Ha pa30BYIO 3aID;HTY - 0 

qenoBeK, nporonocoBan: 3a - 11, npoTHB - 1, He,neiicTBHTenoHbIX 6IOnneTeHeii - HeT. 

IIPE,[(CEM TEJib 

.n:nccepTaD;HOHHOro COBeTa 99.0.139.02 

.l{OKTOp 3KOHOMHqecmx HayK, npocpeccop 

..... 1~0~ 
YlffiH1II1 CEKPET APh f!l/.;"' 

H ~1 0. 0 

.l{HCCepTaD;HOHHOro COBeTa 99.o.1g9p;~ 
\ ·v 

KaH.l{H.l{aT 3KOHOMHqecKHX HayK .• ,_ 

' • 

18 ,neKa6p5I 2025 ro.n:a 

CnroBa MapH5I BnKTopoBHa 

5:IKoBneB Hropo AneKceeBnq 
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